[T} BE PUBLISHED IN THE GALZETTE OF INIMA, EXTRAORDIMNARY . PART 1L SECTHIM S,
SUB-SECTION (i)

MIMNISTRY OF COHIPORATE AFFATLRS

NOTIFICATION )
New Delhi, the.. 39 f o ] Bl [

Lo SR o (R — esercizg ol the oy conlemed By sdbo TR read sith seeton G0t el i Cowmpumles Ak, 200
(R o 2005 and sabesection 1) ol seckion 2 10% of fhe Companies AcL 1956 00 of 19560, e Central Covermment, in
gemsuliation with the Nativnal Advisery Commibiee on Accounging Stindueds, heeby makes the (sllmwing mles o
itz e Cvanpamies | Indioe Accounting Stesbds i Bules, 30035, namely

Lo short tithe and commencemient-g L) e roles oy ke ocolled the Companies Alndinn Accouning Sondaidsi
EAmendimant ) Rl 2006,
Uy Thew shall coma into force on e dade of thar pubsication mothe O Tcinl Claeesie

Lo M e Compranics | lndian Accosimbing Stmlurds) Bales, 2003 (heseimifter relemed be oy e prinsipal mifes) in mle

Z, i subrube 1R after clanse (0, thi fllowing elonse shall be inseried, nomely:-

gl “honsHanking Finnncial Comgany ™ mens a beon-Bunking Financinl Company e delined i clese ()
o section 45-1 of the Reserve Bank of India Act, 1934 and includes | losing Finanee Companics, Merchan
Banking compunics, Micto Fioance Companies, Muotealb Benelit Compenics,  Yepure Capitol Fund
Companies, Sock Broker or Sub-Broker Companies, Midghi Companics, Chit Companics, Securilizatioe sl
Reconstruction Companies, Morgage Caanmitee Companices, Pensian Fund Compunkes, Assel Muansgemem
Companies and Core inviestment Comganies,”

Lo n e 1u'ir||.'i|'n1| rile, i rsle 4 -
il i sub=rude ) 1-

farh in climae (i) Tor the words “ony cotpany” e words = oy company and s holding, subsidiary, joing
vewiure o assiiabe company®  shall be sebsiiel:

{hy after clawse g the Following cluases shall be insered, mumelys-

v Mobwithstinding the regqusremiont ol claews (i W (6, BMon-Tanking. Finencisl ©owmpnices
CHBFCSE sholb comply with the biclian SAccounting Staskrds (lad ASsp in prepartion of Uieis
limgncial statemess and sl respectively, In e Inllowing manner, namels-

() Thi lilbowing NEECS shial] comply with the Tndion Accounting Stasdands {Ind AR R occouniing periods
beginning an or alter e 1 Ape | 2008, witl compantives for e peciods ending on 31 March, 2008, o
therenlier -

) MRS heivimg nel svowtf ol ppeees lve hesdeed 2rome or moee

Y holding. subspdiziy. il venlire of idsncinle compomies of companice coversd wngde
iy {4 b asthier Vhane Ehisis already covened uncker cluises (i, (00 and 015 ol sal-mabe (1)
o rule 4,

1] The fol leawing MEFCz shall eomply with the Tadine Aceomsting Standods [l A5 o aceotnling perisls
bergimninge on o afer dhe 1 Aol 2008 il compacativies Fare the permods cnding on 3 E"%%aneh, 20009, o
iBereafier

IAS RBFCs whose cquity o debl seeuribies are sl or in dhe progess o Bating s iy
stock excliogee bn India o ouside Dadis and Boviong el swon less thon mpees e
lninmsdrieg] erewne:

(1R MBECs, hal e onlisted compamics, having o sonth of rupees tes-haideed aind G
crowre o mioie bl Jess thion ropees Bve hoodned eeeoe? o

() hokding, subsi
e LAY or e (18] ol seheclogse (by, other than these alvcidy eovered in chauses (§)
Cink el i ab bl 008 oriten 0% ol sub-cluse ) el cloie fiv)

|"l..'!'|'HIJ:.l.r-.-rl Fise il purprosess el clovse sl b i groop ool Companees, saome colities opds
."-I.l\.'l."I.LII1!I'|:. Sbamdards |:|"I."-\.'ilil.'|| in e A nmesime S the | TR I e coumnbee Seawbicdal Bule
MO ol abiers apply avesuming aandasds ssogpeciied in e Aonexine i tose miles, fonoseely




casen bor the porpose o imshividual Tancil stavsenis the eoaties shiudsd sippls  rospeelivi

ataicirds applicabbe o e, Por prepartbon of comsalidamesd Gonncial seotemwents e Rallowing
coaditrs e o b Dol losyved, rarmely -

Gp wiene an MBFC §s g paren fa slimaie level o ow denmediaie fevell, and peepaes
conslidited Ninameinl statements a5 per Scommting Standeeds spoci Red dn Uw Arinexme W e
Cormpanies [ Ascounting Sundoedsl Rubes, 20000 amd Hs sobsidurie, dssocnites and peinl
venfure. i covered by olause dij Gl ond iEiE of sub-cale (1) ks wo provide the relevan)

el stsemenl dadn nopecordanee swilh U secosining |'-|-I-.'u_*-. Falliwasd w thi it

oy e consoddation purpies fontil the MIAFC = coversd onder ¢lagse vy ol sulbi-ily
{1}

(i whire el b i oompay eoveiod wider claiose G Dk ancd £00) ol suberule § 1) and hag an
SEFC swhsidiiey, psseciae o o pnnt veitdie, the parcid liss e prepreee Tnd A5 coamplions
consoiidated Migaecind sunteamienes wnd the SHEC nbwpdiery, amsoctale anad o pnl venlue s 1o
privviche e rebvany Pimsisiol sbensent dote b scecoidance with the docommeng polcis
follaskees] by dhe porem company Forconsonbidation paeposes (unti] e MEFC i covered sinde
el (v b of suls=ralied 1)

(vl Mastwithsianding chimses 0 1o Civi, the bolding, subsidiary, joind seniure o asssiale companies ol
Sehedubed commuercinl bunks (exclisding BRHs) waould be regoired e prepoee [nd A5 based Anancial
slatgrsenls Tor secowibing periogds beginning from 19 April, TR orieds, with compsintives ke
pevioghs endrmg 31 Magh, M08 or therealier™

CHEE i suberule (2 for the sasrds eackels and figore “subevsle (07 the words, beskets and paves “cliuse 10
iy and diiipof ael-mabe (18 slall be solvaniel, woherever they oceur;

(I alter salsmfe (21 e lesllowek nge suhemale shol | B dnsened. nonnelvz-

TAAY For the porposes of calowlation of met worth of Nos-Banking Fuaocial Compunies covered inder el
fewd ol suhepwle £1), the ollowdng prineiphes sholl apply. paomely:-

Lok the met worth sholl be colealated in secoedamee soith U stndd=afane Tinoncial stztements ol e BEFCS
ws oy A e Mlawely, 2000 or the Nest auidited Tinoneial stabcoents o secounting pecod wlich encs allere
that daie:

fhi o MIEFCs sdel ore pol in existence ea 3hst bMarch, 20006 or anoexistieg SOECC Inlling Heat Gime,
after 10sl Marcl, 2006, e net worth shall be calealoted on the basis of the frst podined sood-alone
Gl stalemants cnding afler el dage, invespect of which o meets e thresholds,

Fuplonatior - For the pueposes ol sub-clase (B, e BIEFCs meet ngr e spiscilied threskasdds given s
climse k) of clawse Giv) of sub-pade (14 for the st me o the end of an setounting year shall apply Indian
Aveounting Stindoeds (lnd ASs) from the omedisie pest peeounting vear i ohe mainner specificd wy sub-
cliiise (0] of clmusae (v ol sub-rale 015,

Mlesevereon = (1F The BWEFCs mesting thnsibold B the lest Gme asam 50 Sarely, 2009 shall apply Ind A5 fo
thie Hinpncial yezr 2009240 s,

(i) Thae MAFCs mscting theesbold for D Grst oo gs on 319 Mosch, 20000 shall apply bad A%
T the Tinomeial e MR onvsenecks s 500077

Wi U Fogalemitiany Wiy suherle (47,

(i) nler the wods, I'|1.'.||||.':-: and letiers the bislion Avccnunting Standurds (hsd AR} o L geedanting
perind beginming on 1Apol, M6 she words, Beares anil leiers “or 1 Apeil, 2088, s he case may be'*
shunll b dnseried

(b nfter the words, fguees and beters effective Toe e Gaanenl sear-ensding on 517 burch, 2007 the
wiarels. Bgures anad letters Sor 317 Moreh, 200009, ax ihe case mos b’ shall be inseried,

%0 i the presviso o subemale (5 subevile 00y amd sab-role (593 the words stther volumtanly o sandaotori iy
Rhatkl Dy i




M

o rielie &0 vt Tollosome rube shall be sabstituie, somely

{5 Tz Mankine « I||I.|l|:|;_||'|i|._'}\. wid [ivsormee & smppnmes shall opeds the Dad Als as noli sl i bl Bt
Bank of Tndin cREEY and Bsommee Bepulatory Decelopmeint Aatheaity  TREA b respeativehy, A insurer
o dmsrnce comggamy shall bevever. pooside lod A5 compliont Gnoncial stdement dats lor e
purposes of preporative of geasalidaied finapeml stuterments by s parent o imviestor or seifoner, s
reguired Ty L parenl or investor or sentumer e cosiply with the reguitesments of these mibes.”

In il |u'i||-.'|r..|| rles, im the “Anncsure ™, sl the !u.l.-.lin;__ I, Incdiam Aocemmbiip Stomkals ) ASF o i
Accounting Stambid [Ind A% 10T, -

(1) o parsgeaph 30, the following paragragh shall b subsuimed. aamelye-
SME I an enicy uses TuEr viloe i epening Ied A Hidonee Sheat oos deeapesd gosd o for am dlem o
proprerty . plaist il cguipment of aningomgible gesel (sce pursgraphs DS and D0 e entity' s

Ind AN Dinpncel siagencnts shall disclose o cnch hine dem o the opeming Ined A5 1lonce kel
1ol U mggieeate of those Bar sideiess il

(b thee dpgregate adjusimens Lo dhe carrving amoms peported uvdker preveons CRAA L,

{ily i Appendix 1,
tal o ognigraph L0 foe vlem foads W lodboseing e shal b suiledibled, namely

Sty Temcil assets o Dnlomgi e aessets accouiled loe i accordunce with Appesdiy A do Lt A5 1
Service Uvncedshon Agangeneins (parceeaph D225,

(b1 For pacagrnph 7, the lellowing pasagreph shil] e sobstioosed, smsely-
LT The elections in poragrmphs TS wnd D6 oace also available or
(ar  Ciminesd’s
ih) nanigi bile asscts teal mice
41 e recognition eriteris o nsd A5 3R Geechoding, reluble measorement of original osty; amd
i the erieria on Ind AS 28 o revihimtion inelsfing the exisience of an gelive market |

Ao ity shiel | miod i these cleciions Tor adher asses oe foe Hohilides,™;

[l im the opening |'|:|-.|_1_:|'.:|1|'. ol prarmgraphe L322, slaring with *A frst-fime” and <islding wille *Imd A8 13
ameh ks hesichge, (e lollosveng, heoddimg aod apening paragcsple shall be sebstimied, namely ;-
Climancial nssets ar infangilde wssets aeceuntied for o osccordance with cppendin A, Nernuee
Crmpessioen Aderpugenates o Tol A5 71

¥} A Ties-thime wdoplor ay gl the Tolowing peovisicas whille apgdying the Appencdis A tis lad
P T
i Paragraphs DA DE4AA aiwd D35 hall e onvited
() alter parmerph 33344, the folliswing pangaaph shall be inseed, amely:-
“Tenmsfers ol Assels from Costemers

Pl Aroaivy shatl apply Appeandes O o) fad AR OTR prospeetivels o wassders ol assely o) costones

e ved o od il e drassitnn aodes Papdien aeglicatisen b petimibed paessidedd e valad s aind b

CReler bppendo
" Hester Appendix 1




il orarienih neodcd he |-',| 1M Vs B ool RInsiers wete nlil |||-_'|| il ki LETE TS TR TimslioT

i T
ey trredd, A entits il ] dismelosg B i oesey wolied e Appendia Dl ad Ads PR s apphad

Pl e Appedis 1

Pay foe puvragrmaphy 1ok vae Bllowesy, pasgeaphe sl be seibsioned namets:

T TERS G ol dseiegmnenry s elleetive Do ansal perbed Degumming on or aller Jamiary 1. 2008, As

ther sk saiad standund 55 mol ve ellToctive consequential amemdiments due o this

tnnelard have i Isicn
ineorprirgged b corrent version of FRS L Howevis, sormspiikding Iod A5 108, sl Sosicinme s
hevi g issued wilh comsoguential poeadments e other Iod A% ioclidking Tnd A% 100 Aceondinely, i
consueniial gmaencdments v dnd A HE e beea i ||,-.'-r|\..1-|.||:|_'|_| i b AS 10

b} after pacagrph 12, folldgwing parngraplios sholl be ingeried aonmely;-

THA IAS A0, fevesdoens Properfy pormits: boah ocost omodel and Fare ovalie model (escepl meosane
sifupions]  lor messucemanl of invesiment propenties aler inioal rscognition, Ind A% A0, fevesiopenr

Property poermis caly the cosl model. As o consequence, paragraph 3600 0s amended and paragraph 137
Tan) 1o chelesled

Faragraphs D34-1035 deal with Ind A% 115 Beveane frea omiracis wiilh Cavioamers, A lnd A5 115 s
nol yel effective. therelore, tiese paragraphes hewe m boen imcluded i ihis staebard | loweser, nordie

to mintain corsistency with paragsaph noabers ol BFRS 1, the parngrapl numbers ore retained in 1o
AN LT,

b0 Inthe principal cules, o the “Awnexure™ uncer the hencding “H. Isdian Accounting Stunderds lod AS) i
“lndinn Accounting Standasd (g A%) 1057, tor poragraplis 36, the Following paragraphy shall be sehstituied
ek i

R Adber ol vecogmition ad until dhe lobaliey is scitled, cancelled o cxpives, the acguiver shall picasane

acontingen Habilaly recognised in a busisess combinstion of the higher of;
(o) Ul simond thal ook b recognized in aceordasioe with lod A% 37 e

() thee et dsitizils recopnisel bess, ol appEnpEl,

el lwtive sunrtesalion reviiznissl n
weieewree seith el As T8, Bevenme

This regguirerment does nol spply (o conbneas sceamibed Tor in aecosdanee with Ind A5 18
7o I the peingipal mules inothe “Aanesore”, aoder the headig =

“Inclizn Agommting Sundond (Ted AS) 1H7,
|1l

1 hchion Accsunting Stancdards (il A58, in
i paragr b d, Foe i fa, e fobleasing ienn sl e subsnitaned sl y:-

“lud o prodoed warrnties sssised divreetly By o moonodiseterer, desler or retoile see Ind A5 1K, Seecsese, ad

Inel A% AT, Prosdsfoves, ©binpeat il ol Coarimeer dsads)

Liih i paengraply 4, o atenn (el Uie Bsllowiing Fent shall be substitled, ramely;

o) vomdractiel pighis or comprmgeil oblissfiong that are contingent o Uhe Pt use el, o ehl s @
woi= Fmnenl b (For expmphe, some leemwe lees, movoliles continzent lease paymants ol samiba
emsk an owell s o lessee™s resisboa) svoloe pusmpnyee cmbodbad in oo fnance lease (see lid A% 17

ferses. L Al TR Mevanme aond Tngl A5 38 famnzitde eves,

Hiil i Appeondes 5,




(g paragripn 57, for item ihh the Dalloswings ilens shall e substitated. moneey -

(10 bl AS EE, Rervewe ppdied e acrviee prosider swonld recognise revenue. by relorence
Ao ol corapleten pzusd subpeer weosher specificd eriverin), Thot sppecach s also accepiable
ke s Sl AR, which permils U servies prosider 00 W conbinue s @xisiing seeounting
pualigies for these comtraets unless Uicy vl ve prsctioes peohibited by paengesple 19 o (053 1o

Py ik mecmmbing policies oF s permiied by puragraphs 22 H)

(b b purginph SER, Gor fem b e folleaing Sem sball e sabegitoted. onmely;-

i prodiect warmsries. Prodoct wamandics sseed by anothatr pads e goods sold B o auinuolsciser
dhenler or eetniber are wilhin the seope of this b A% Howeser, product sarmnbies: issoed
directly by a manulaciorer, deader or retatlor are ooside s acope, hecose they e sithin the
seape al bad Ax TR and T &% V700

ic) for paragruph B21, ihe following paragraph shall be substiteted, namely--

AN the ooty iscribisd an ||:||'.'|||;r|||||| IS el oot el fmancin] ssets o Daancen] Habilites
T A% DR applies. Under lisd AS 18 movenue associaded wath o trsnzsetion involving he
rendering ol services s recogmsed by relerenee 10 ihe stage of completion of the tmmsaction i

the ouieome of the rimsaciion can be estimated relinhly, ™

In the pringipal rales. in the SAnsexure”, wnder the beading "1, Tdian Accoonting Steadaerds (lod AS37 in
“Indian Aceounting Standard (hnd ASF EET, -

e fw |'|.|r;|;=__l|:~||'|ll 20 il s heading,  the Ralfosving paragsaph amsl HES ||-:::|-.|1ng shiall b salfseituted, PRy (-
S manpes daow |||I-||.r| ol sale vr (o n plun wl Bt ribodion Le swners™

2o, 0 nnentity has classified wn msset for disposa) groapd as held for sabe or as held fos disd riluition B
owrners, bul the origeria in poragrphs 79 {Gor held Tor saleyor B porageaph 125 (for held o
aigirabaution oo wnees) ave nee longer el the entiey shall cease o classily the assel (or disposal
prowpd as beld for gale or ekl e distrilastion o owness (respectively b In such coses an enlity
shall tollow e guidenee in parmgrmphs 2729 0o seeount Nor this change excepl when parageagsh
204 npplics"";

401 alter poragrph 26, loblowing pacigraph slall be st sy -

DAL o entily rechmsilies wnasser Con desposal sroup ) diveetly Brom being held Toeosale e being
lclel for desteibution to gwners, o directly from heing hiebd  Toe distribatiom fe esvvncers fee Bating
held for sale. dhen the change i classilication s consaderod o conBmuinon ol i uriginal plan ol

dispuosnl, The entity:

fed o shall e Talleesy the goidanee e paagraphs 2029 §o account [or This chaonge, The entily
shall apply the chssilication, presentsiion and meisurement regquircmonds in dlas bnd AR

it wree applicable tor the new method of dispasal

Iy shiall mensure the moanscurrend assel (or disposal group) by ollowaing e peguirements in

paengroph U3 (ol peelassified as beld Toe sabe) o 138 (5 reclassiliod as held for distrigatam

Fr v IS b ammd reee

amige iy redwetion or inersase 0 the fnie viloe less oosts e sell cnsis o

chatribune o the nen-carent asset (on disposal geoupd by follewing  the regoiroments

[ B

-h.

i shabl nod ehange e e o classilestion i accordance sith poacageiplis 8 and 1240 Phis
dores et preghude s extemsion of e pesiod cequined o eompleid oosale o o distribation

loc awers J0 thae conddilions o paragrgh B ooee mel™;

&




it

(vl

{%]

20 wnoemialy removes an o melividas

P parigraph 27, the el jrrageh shell s authstivnedd, mamely -

. The endity shahl prcasare i non-cuaerent asasl {or disposal geowpd il cemscs o be clissiRed as

hebd For sale or as beld o diseribotion w osnees Cor ccascs (o be ineloded doa disposal @

JATE

eliss Gl ais Bzl fow sale o s el o dlisteibaation e avwners ) st tha o of

| s sy ing | Pl B dassel Low s inl srroannpr] s classi il s helal Tonr <l vwi
as haeld for dasteibation e osvners, adpested o any deprociabion, @momisalion o

reviloationss Uit would kuve  boeen recognised ad the gsset (or disposal groupy n

Bt cla=silied as held For sale or as held for distribation o owiners, and

(hy G recoveradle sopoma al the date ol the subssuent decis warmot el o disteibione

low paragiaph 28, the folbowing paragraph sleall be scibstinaed, ooy~

The entity shull dnclode any required sdposiment fo the coreying amaounl ol o nenscorent gssel
Rl comses o b clissilied s held few sole or as beld Toe digtobaiion oo owners i prahil o

lesss® frovn comtimueng, cperafivns e perod oowhich the erilenio o pamgeaphs 78 o 124,

respectively, e mo onger met Findncial siobements o the peviods dince classisication as held f
sl o as held Tor distribation o awners shall be amrended pccordingly ol the disposal gooap or
mkm=crrent sssed ol comses e b clossihied as beld Ve sale or s beld Goe disteibenion v oewners
b subsiizey, oint opesralio, j.lilll venlig, ossaciaie, Or o |1||r|i||l| al gm ideresd o i Pl
vertore of an associate, The entity shall present than adjestment in e sanke caplieon no Uie
slatament of prolil amd hess med 1o jreseiel g gam or luss, iy, rescopnized i acoordanes with

paragraph 37.°

lar |:-;'|r.”_1ri|||l1 2 the tollosvang |:-:'|ri|J=l|}'||1h shnld bz sicbsgituted, ||||||'|l"|:\.':—

ansct o Liabsility Troom o disposal groog classaficd as held e

sale, the remmaimmg asscts and Habeliies ol Qe disposal goooge e be sold shall convmuee w be
mcasired  wg o oa geowi osily 00 the geoap mects e erileran 00 paagraphs TS0 10 eniity

resmnves an imdividaal assen oeliability from g dizsposal group clissilied as beld Toe disteibataon

il =hill
ey B2A

Citherwise, the pemciming non=correnl assels ol the wroug that irdiv by et the crilcra o

o onwners. The memaining assels and Liabilities of the disposal groop oo be dis

continue 1o ke memsured Bsoo groop only F the group mges dhe criterin in g

e classtlied as o held Tov o sale Goroas bebd Tos distedbiition oo owners) shall he o measuned
il b bdualy s e Dower ol theie carmying wnimemts and Bir values loss costs toosell (e costs
durabmabe oot Uat die, Adry poass-carrent assels il do gol meet the cobleria o held for sule shil |
cease W e chassgilied wd heid for sale b secordanee with peragreph 260 Any soi-curnent asseis
thist oy o et e eriteria fow held e disrmbotion doosners shall cease we be classitied as held

fior dlisteibution tocosners in pecordnnee with paagmph 2607,

u i the principal rules. in the “Annesane”, ander the besding =W dndiin Accounting Standaeds (hmd AN

Wl pome-comren sEet s porl ol o cashepemrating ot s reesverabily anond ol canan

UL il

virEnmel after the alloscsion af MY RIp

d thil weimild Teve v
1 Ind AR MG

senerutiog unil in nccerdanee wi

il lisas awisiiigd oy Ihn| clish

s in ety plansd ol copipment ar an imoeible asset D o been revalms] i occessbanee witl al A% 86 ar Dl

A SR helore class st ns el for sale, m swhich ease s sl mesd shil B drciee) o o revalson ierease si deordise



oz Aceounting Samdard (Inad A8 1077 -

O For perageeph 34, (e Bollosing: pamgraph bl e suletiatet, ety

3a The eredin rsk disclosune regqirements oy paezreg 334 358 appdy o those aphis thai Tod AS |8
Revenne specifies e acoounied loe in

ociee witle Tnd AN KD for the purposas Ol pecogiising
impaknment pains or kswes, Amv refoesee W (ioscinl aseels oor (@il nstiements e these
parazeaphs shall inelode e cights unless olherssis: specified

P Jar permpeenphe 210 Ut Tol oo perngsaplshodl be st kel vy -

s d | In wecorcdanee with pasagraph TET ol Il A% 1 e reiptatfioaiy of Fimaneigd Siddemeanl g, an i :Ili'._-.
dizelosgs s sigmbican accomiling selivics, comprising e meearemant bagis gor bises| osel o
preparing the funancial stobemrents and the other acconnting  polickes wscd thsl se elevant W an

iederstomcing ol ihe Pinancial semenes"';

it} in Appendix B, -
fa) in parngraph B3, for the opening pargesph sterting with *Paragraph 21 requires” and ending with

Sebisehosoee sy toebude: " e elbowing paragraph shall be substimned, ninmely

A Paragraph 20 eequires disclosaee ol the mcasanznenl i (o Bases) wsed in preparing
the linancy

stilements and (e other accounting  policics wsed tha wee releswant Geoan
uniberstandiing of the Anancial swtemens Foe fnoncil iestromenis, such disclosoe aay
Imesliacde:"":

b im parageaph 1830 Gor e kst paeagessph starting with “Pacageaph 122 08 and ending with " the

finaneial statemenis.” the follving paragragh shill be substiteed, mmmelyv:-

“Pavigeaph 122 o0 lnd A5 | oalsoe veguives enfifics b disclose, olomg wilh its signilicand
sccoiinting policics or othier notes, the jodiements, aparl rom thcse v olving estimntions, T
avmagerenl hos mde o the perocess o applying the ety s aceeunting policies mnd il ave

thie o=t signibicant elfect on the omownts recoenised inihe Gnancial siglements.””

i) for poragragsh B34 the following, paragrapl sholl be sabstititl, mmpely:

SHAN A cnlily demes ol bdve b |_u|||i|p||||u_1 involvement oo lemsieered fmancial asset i, as
part el the transfer, it neither retains any of the comtmetual cights or obligations inlerent o
the translerred Tmapcind gsset nor oegoires any e contractoal dightes or obligaians relating
o e tomsferred Bnancial ossel A entlly dises mob higve esnginung  involvement in oo
fransferred  (inaneinl gssel il ol o peithier i slerest i the fluce performomoe ol the
transferred  Finamacial desel mor o cesponsibility wider any cireomstamees oo mak poyimentain
respesc] ol Vhe pranslerrsd Gooneial asset i the Tunere. The erm payment moihes context does
pol inchugde cash Miws ol e wanslereed  Fnancianl asser thae an eotity eolleets amld s

rengiiired b eennit b the transtvree

(i) after puragraph B3, the folbvwng paragmaph-shaldl be vzl mamehy -

EAA W hen oo entily tmnstors o ineecial assel, the entity may cetain the righe e service thia
lmaneinl asset for o lee thal s included in, lor example, @ servicing contraet. The entily
pssenses e servicing contcaet inaccordomce with the godanes w0 pacagraphs 420 ol
B30 o decide whether the endily has continuing involvement s o resall of the servicing
cimibraet for the purpescs ef the disclasore requirements, For exmmple, o servicer will v
conbinung isvolvement in ihe trnstered finoneinl assel for the porposes ol the disclosore
reguerrenents of the servicing fee s dependent on the mmoant o tnong o theemsh lows
collecied  Trom the  trenslermed  Hwenekal st Similaeky, 0 servicer s aminning
sivalvenent for the porposes ol the disslsore regquirements 10 ol bee sweould not be pakd

in Full because af nen-perfonmanee of the taasiomed aneial ossel e these axamphes,

7




b serviicer hoes oan omberes) me e Budons perlormanee. of e bensioried Tnancial asset
This wsscessment s oandependent ol whether the les o be recerved s espected b coanpensial

Uiz entity wdedpuately e patrlormeng ihe serescemg.

Pl i Agmeadio O for parsgragh 2, the Bodlowing pareraph shall be sabatinueed, nimmely-

.".|'||'-,-|u|i:-. AL Sertiee Carcesston levesiee o coptinged in Ted A5 TE, Cmrdvare tien © onateaeis. ™,

16k Tin 1 |||i|'.'i||,| vinles, i the “Anmesore”, ander the headinge @1 Tiddion Acooanticg Stondarcs (il A5
braclisn A iy g Stpnchord £ Bl Ak [

G i parsgraph 200 For e 0. Use Fallosyaag alen shall b sabstinuted,. nmie -

11l riphts and oldigations within the scope of Ind A% 11, Coesrrections Conrtraers, wmd Jnd As 15,
Kevenne, thal arve Toancial dstdaments, escepl for Uhose Uit Dol A5 11 and Tod AS 18 specily are
acerunted Tor in secordnnoe with this Standard. 7

Lin) e pargeraph 2,2, the Tollowring pamgraph sholl be substioed. namily:-

e

(LT i|||||:|ir'|1||;=r|l recairements of fhis Stomcdard shall be applica te thase viglis ghal Todd As 1
wingl Dok A% TR specily soee socounicd for in accerdance wilh dhis Stambacd For the pgarposes ol
reragnising impairmen] gains o lnsses 7

Jifi) i prerageapl AR item (o for sub-atemd e Tolloaing scib-item shnll be sibstuted, nomely:

i b e mmmouwnt initially recopnsed (see parageapls 50000 less, wlen agipropeiate, the camulative aimaind
ol imeonie pecogniseld fn aceordames st te principles of Tnd A% 18,

(vl in paragrgh 42,1, initem (d), low ssteigem{ i, U lolow i seb-ifom shall be substitoted, nomael y

ey Ahe amonnt initially vecopnised  (see parneeaph 3R Tess, when apgoropriate, the comolstyve

gmoand of inemne recopnised in accorlmnee wilh il principles of Tod A% 18, "'
Al Do parizrapl 5001 che Tolloawing panugeaph shiall be sobstiied, numely:-

CELE, AL imitial recopnifion, an entity shall messore o Qoaocial assel o Bnaoneial Babilidy ai ies Tad
walue plus or owmos o e ociwse of o Nooscial aseet or Thsaneial bty ool ot Taie valie
thromeh preolil er foss, Sreesacion cosds Dol aee diveetly aateabaiable o G s uisition i ssae
uf the Tineacinl aszel or Trsoweiel Tolaliy. "7

ivib pavagroph 512 shall be omitted

ivin) o pamigraph 3.5, 1, b Follosscing pamgeaply sball be sobstiobed, mmeiy:-

LR | A rn1i1:r shall J'-I.'I.'ll‘“_._llihl.' i bess nllswinee for exvpecied cooddl fesses ona liancial nssel thal b=
measured in accordanee with  paragraphs 402 or L LA, 0 lesse receivable, @ loan
comumdtment and o financil gwaranies contract to which the impairment requiremenis agply
kv prccardanee with |u||':|1_l.|':|;|l|1 2olguh A2 000y ow 42 1) ™

bt e pisasagh 5505, U Lol lowang pacaggh shall b substmed, uamel -

D Refer fppendis ]



CEAANE Despite pairagiragdes 558 dimd 50505, an enthy sliall abasivs meisire tae loss allvwsies ol
apnviinin wopial b Hletbine especied crvdil fisses For:
inl trade receivables o any contractanl vizhi o recerve cush or pnsther Tinpaeial psset that
vestll Tewm teansact st ove within the scogee of Do A% T1 anad Tnd A%S 18
(1] lease peceivabiles thal vesald Trom tronsactions thot are wighin (e seospe of Tod A% 17,0l

the entity chodses as dis aecounting golicy o measore the bss allowance sl an wasani

el ta Fifetime expecied coedit losses, Tlat peconnti

o prodiey shall b agijalied bie wll lease

veceivibles but may be applicd separately ta 0

e il aperating lease recen all¥les

Ky al
ial fhie definition of “eomriel assets’ slull be amiied
(15T linr the fast parngraph, the albowing porapgrnph sholl be sultingest, nomely

“ e Following ey are defimed in parngroph 18 of Ind A% 32 Appendic A ol bl A% 10T or A ppendias A
ol Divd AS 115 and are asesd i his Stenchard sith tee et spectlied in bnd AN 32, nd A5 107 on bl

AN L3

|y e risk;
LErh exjuinly iidr il
L) Wk wanluis;

() dinmneial msel:

Le) finmneial mstionenl
(1 finsncial lobaking

ind o Appendis H

. thie ftbavin

ial |ow -|\.I.I|||.||l|1 2 1 b ! e sl ol sl -

g § .0 Ihas Stanchied does oob elsanpe the rogmiraments relalting o omsally agrecmems bsed on

walieme oF scrley o serviee revenaey fhat see acomsibegd Tor undier o AN TR, Sevemn

by b oparmeraph B2E] G b (ol e sub-emdn b, the Follosving sub-ilem shall b sabstiioed, pamely

“fily thie pmount mvally recosnksed less, when approprdite, the comuabitive an

M OF piAnme fecoEnl e

i mocurdanee with [nd AS 18 {see parmaraply 8.2 1eb),
() i pengeaph B2 For itea dej, the fodlosaieig abcig dluill be sidsiilnted, anmnedy -

o) TE o fancial garmee conbiiet was Baoed i eonacetion with the sale o goods, e ssaiem ag

P A% TH b detereniming shies 81 pecogndses i revenin T Uwe guasstinbes wod oo D salie ol

LA
W b prsgneph 303203, Vo dbens (o b, the Follosoong S shal | be ssibsiitobed, aaimely:-
gy e guranice provided by gnoentiy o oy Tor el losses one o cromsterred asser prevems e

trmnsdemred assel Trom being dereeapmsed tooihe csteat of the comfimoing imveslvement, the tmmstormal

st o Al dote of thae srmmsler i maeisored ol s Josver ol (0 the carryimgs amowiml of thie assa anil (00

Il fermi Las clefemed] m Bnd AST07 0 s vsaed im ithe PediEremes b peesenting e el Fects oF el i eredi sk sn

Dbl ietes destgneed ws on Gor voloe dwomagh profil o less Daee jsingm
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. 1hiz meisinmmm Emounl o) e copsiabeiatsan reecasdd in e insieter el the entity could be regimned L

e e oo wmsoimd” | Fhe assocerted labiligy s initial by mensured of the guanmtes wimoun|
|1I.|-. thie fsir walwse of e armirange whi B mowmnl v thie eosmrseckeraiion rsceved For the gunramag )

a :-1'|,|I:-u:-.;-.|q,'|'.||_-._ e enitinl lair wvoleie ol ghe aunranie s n\_'unc'niqu In II.-\.'-IiI e lurss ot i Lhmg
proporisn basis (e B A EE) gl s carrving value of the assel is eedueed by ung losy
wlhwpnoe” "

gk dow pemigsaph EAT, e kellosine paragraply dbalk e sebatimted el y:-

b £ O Fees that are oo ae Dsbegral pont ol the Clcetive inlerest nde of a Trancial iostoeimcait ansd wre
awcimnted dor in pecondanee with T A% T8 e lude

il lees chiprmed low seevicing a ooy,

(141 comumitmient fees o originade o lan when the loan commitment o ool mcounsl b
accowdamiee with peragraph 4.2, 00a) and B s eolikoly that o specific lending srimgement
will b eiterad inbo; anc

£ liwen syndacation Tees recelved by an entily Uil smenges o o sl retabis mo pard of e
lin |:|:|r_'k||r_r o isel] Cowe petping @ et ol the same - eflective inteses rale for comparnble
risk 0% vt b ||:||Ii|'i;|~:||||-.| Ll

(xip in Appendis L tor pamsgoph 2, ihe fellosing pacagsapl shall be subaiied namely -

A Appemdin AL Seevice Concersian Aveegraneas conpined in lnd As 1L Comsteacifon Camtraots

(xiih i Appeendix |, ooler pacsgeapl 2, he folleaving parigeaph skall be inseried nmmwely -

[ LN}

L} |-|||||ll.l.'i||y_ pamigraphs izl et Inad AS 115, Severane S ¢ armrracbe witle Cotommere S Ind A% 115 58 ol
vl ellective, these paraguaphs have ma been nchiaded inothis stndost, Blosvever, meoorder to maintain
consistency with paragruph pumbers of RS 90 he paragraph numbers are setaied in Lisd A% 109

{1 Paragiapl3.13
(i} 5515 (i

frng o T TR

U oihe promcigsal rales, boothe SAnnesoee”, ander the leading <0 sk Accouting Stincdinds Chwd A1 fn -
i Avccovnting Sumdard (nd A% 1T -
() paragrng <oin peem Lo S swh-item Giv e e Bsllining sulb-item shall b osuleditubed, namely

“Hiv it ultimate o aiy intermed bie parenn produces Brancial statemenis o ace svaibnblbe for paiblic

asie and comply with Ind ASs, inoswlich subsidiaries are eonsolidated or ace messaned o e
witl e |I'||'n|_|g|| |1n|I'|I ar less in pecordanee withihis Tnd AN ™

iy in paragraph 4. item (b shall b omiited;

(o) e paengrapls & dleen fef sl be omatied

(b aber parmengph <, the oliowing pacagraphd shisl] b piseried, nomeely-

3 A Fhis lod A% de=ts mid i|1~|'-ll. i |1||~:!--.'|1||'|In:..'||||'||| benehil plans  or otler longsienn cnploves
Tectnneebit gelians fo owhich Dnd A% 10 Baotaree Beiefid apgshics,

" Reder Agspiendix 1
" Rl Appiendix
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A parcnt that is oan investent entiey shall o wol present consolidoied Joancal
statermemils i 0L 08 reguireds B aecordimee wille pargeaphe 2Tool this bal Al o

roveisare all ol s sudsidineies ac f volue theough prea i ar Toss';

(vl lor paragrapl 32 s folleswing parsgrnph shll ke solwibatod, nomely:

A2, Malwithatinding the regquirement i paageph 3100 an invesiment entiny fos o submsidiog
tan b we iisell wm devestment oeniity and  owhose main purpese angd  petivilies o
provvbding:  services el opelae e the dnvesiment enlity s inveshiment aclvilie sed
parazrsphs BESC -BESEL it shall consobulate that subsidiary in accordance wath paragrplos
1926 of this Ind A% and apply 1he regquiremenis of Tnd A% TG o the scquisilion ol iy sucli

l:|.|.h=:||.||:_|r:-. Py

(vid In Appendix 15.-

fa) Tow prraaraph BESC, the follewing paragraph shidl be sotsinged, memedy:-

* RS An inwvestment entity may  provide  fnvestment-réloted  serviees (eg mvestoiend
||.,L-.'i5;,:||'_l.- SETVICES, invesiment  mmsgemenl,  mvestnenl suppsar el adminisieadive
servicesh, either dimectly or theoush o subsidaey, o thicd  partics as well as fe by
investors, even B those setivites are sobstmital e e by, subgece e the catity

contireing too el thae delofisi ol i msesinsent L'llli!:-.'.".

(I low priragraph BESE, e Rellowinge pocagraphoshall be sobsiiooied nomely:-

R A I an imvestman) entity hag a sabsadiary that = omesl el an anvestinenl LRy wid
whose  madn purpose md aclivities are pooviding  invesument=related  services o
aelivitics that relme wo ibe vesament eniitg’s invesiment selividies, soch as those
deseraled in pavagrapl BESC-BRSUY, w0 the eotity or other pactics, i1 shall congolidane
than subsidiary in aceordanee wilh puragreaph 320 11 the sshsadury that provides the
inwestreni-rebnted services o aotiviliies s bsell an liswestndnl -\.'Illil_'u'. Lhe HsvaEsimeil
entity parent  shall  messone. thal subsidiony ot e ovalee theough proiil o loss on

accordance with parsgraph 5177

ity i Appendis Loaler poeagrgh 3 Pollosying paragsploshal| be inseted. ammnely:-

Ao Folbowing parmeraph nomibers appear a6 Trelewd” o IFRS U, §n oonder i mescmain consisteney il
|I;|t’;|~7-|;||'||l. ricmrhers-sl TPRS L, the porzgreph sumbess o peetzined i lnd A% G
G Paragrapls fh)

Cii) Poragraply 41e)™

I the primcipnl rwles, in the “Annesore”, unider thee Dezidbing =~ lidinn Adcoanting Standucks Chwd AR,
i Adccommitng Standard (lad AR LE27 G0 pacagraplh B foe item B0 the ilosving e shad] be sofsited,

ey

=il nw cnnive's sepacaie. Toncial - satements v owhich Tod AS T, Sepaegpne Minopon S mers,

.|.|'||1Ih'.'=. Ilivwrewver:
it i am entity B pideresis o wicoisalidaied  stroctursd entities and propafes soprle
Fimancial sitcments as s only Ginanicisl slnements, i shall apply The reguirements in
paragraphs 2451 when preparing those separaie Dimane sl siaicments
G wn invesiment enlity thal propares Bnaneial stalements o whictall ol is subsidinne s

vretsyred ol fie valoe theoogh joesbe or Toss e aeeerdance witl paragiagh 51 of Tl A

T shial ] gt vhe dise leaures telitmge binvesiment engitics reguived by ey Tnd Ak
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. 130 Dioulsl priscipal viles, o e Anoesare™, aides e Desding T Disian Accimnting Suandoeds ol AS10 Indian
Awcinntie Sandarc (hnd Ash RS skul] s ot

- 1 n b principal e, s e “Aviesure dnder e beadiog 15 Tdisi Accounbinge Staslards §ld A5 6

i Accsinding Sandard (nd AR) 17,

(1} in |'|.||'.||;||||~I| T, P Tol e ing iemie ] e ol lisimee itean shisl] e gobsiitoied mmme

“edmoles, vomperaing slgaieant aceotning e leies anid ofler explaiatiory b lematoi:’

fhy e paagraph 3 Ballosdog paraaaph shadl b inse e, mnely:-

SA0A When  applving  this oand other ol ASs an entiy shall decide,  aking i
considernlion all relevant Toces el cocumstanoes, o il gesregates rnlommmalion in the
Pmarasial  stabement=,  which  inelide e ooles. Ano ontily  shall mol oredoce  The
unclerstundability of = inanciad spnements by obscuring motecisl  information with
immaterial information or by aperegating moternial ilems that hove different natures o

Tomctions. "

1iiiy  For faragriph 31 e foellesivipip |'|.||.|-;|.||'|I| shal | b spbedibuded, nomel -

i Bomye bd ASs specily inlormation that s regoeced e be doclidad 0 e financil
atitements, which inelude the notes. Ao enlity peed ot proside o speeilic disclosur
veguired by an Todd A5 60 the information resolimg Trom thit disclosuee Gs ool mterinl
cxoe when reaguinred I-:.. baww, This i the case even 10 dhe ol AN contalims @ sl ool
specilic reguiremients oF describes then s minimum icguiveimenis,  An @ilily shall also
wortsider whether o provide additional diselosures when eompliines with the speeitic
reeircments in bnd AR s insulliceny o enable wsers of linanciol sEtemenis 1w
vnmderstamnd  thie mgsict of  pacicolar uesactions, other events and conditions on e

|:-r||iI:L-' « Tinpncinl |1|'u.|1i|ln amil linancial performdine o

twl Ror pardigraph 34, 10 lalloweng penigrapls shall be sabsiioled, wamsely

=34 Iad AN LR Revewsae, defines eevenue misd requires wb entity o measane it o0 the fair vabiee of the
comsrderation received or receivade, kg o aceomd the amount of any jeade discounts amd volume
rebitis Ue entity allows, Ao enbily amdeniakes, s the cosrse of s ordmary aciivabes, obber
irasaciboms sl do ool gemerde resenime ot ane e ldental o the niaen reveime-gencrabing iy s
in enlity presciils thie resulls ol sich mamactions. when il presemstion rellects the sulssnee ol the
ezt oF ol ehenl |l:- PR DY IR with relibind CHPUENSES AT Db Cse S Lraisaciion

For esampde;

Cib ]t iy preacivs geins wid Tosses om thee disposil of nos-carient asses, inchinding investments and
I|||l_'|'.'||i|lj__| assets, by deduetime Troe The provesds on dispsal thie curving smoun) & the assael and
prhatvad sl hng @xpinsis: amd

[Bhan ertity muy nel expenditure relatodd to g jIF s Khat i recopmised in accordomee with
Ind A5 37, Prowdsions, Condiogend Lichdites ood Contiegent Assets, and reimbuorsed ander
a contractsal andanpemen with a third party (for cwample, o sapplios’s warranty

apreemaenl ] apalmat the related seambuirsement. ™

vl in paragniph A o the cpening pamzcaph opening with CAs 3 mdnimam, the i eniling witls

olbewing novsad sz e Felloswiie passeraphosball be solsginted, awmely:-




- A e Balanee shees shall inelude line iems i presend the Tollowisg aomownis: "

¥ (vl Tor parweraph 35, the lallvising, poragrapde shall be sobsiibomed, nomely

RS AR endity shall [ ek aolabationnd line Hems (ineloding by disnpareaating the lboe items listed in
pavwgriph S8 beadings aned sebaatabs i e Belanee sheet when suel presentatmn o5 relevani
to wm wmchersdpmoling altlhe entaty™s Timaocad posiion.”

fend aher raagiph 35 the followsng pacagragd Bl B inserted, immsely:-

A When an entity prresents sublotaly inopecorBiies witl pacig raph 55, those subiotil= <iall

fxd ke compreiscd of lne stems made up of amounis reecenised  and measued inaccordance with
Il Ak

() be presented and labelled oo seonere thal makes the line fems thal constituale the

subdatal elenr and wleesigndable:
Ll b consistent fromn peeriod o psecod, oo accordomaee with parageaph 45; ool

(dd o b digplayed with moae proimineiee an Uae sabboiils amd worods reguired o Tnd Ak

Tiae thae banlinae shasel

(viity  for poeagiaph 8240 the Gllowing pareerajpl sl be subeagimted, nimeiy -

“HIA The other comprebensive fneome section shall present lime flems Far the amoeants for the
priadl af;
{ah  dtems ol silier ¢ |-|||'||:||'|_'I|.,'|wjn,- imcomme {eveliding pimaaids i i gr’upll (01, classificd by
mature aned geongred il those thal, in aeeerfance with ofher Dol Ass:

[0 il mist b reelassificd subsegquently e profic or loss; anal

iy will be reehissified sobseguently to peolil av loss when specilic comditions nre et

(B Bl shwee of the aother 1"'|:l|'||l|'|_'|l.|2-|'|'\-:i'|.'|' income of gssacigbes simil ini||1 vien b res aecdiimied
for uwsing the equity method, sepacated into the share of items that, m accordance with
atbier Tl A%s,

g1y will el Be reclassiliod subseguently fo pralil or hecss nnd

fiil will e reclassilicd <||1:-w4|1|.rnll-\ tin |'||'||ﬁl or loss swhicn I.|:|n'il'|1' canilitions are met,"”;

Gl For paagrogh ®50 e Follosang parngrapls shall e sabegiiaed. nomely -
SRS A enlity shall present asbditional ae ems ncluding by ddisaggeegating e loe eims hsted
in paragreph K1), headings amil sohiotals i the stwiement of peofit andd loss, when such

presentwlion i relevaol o o enderstancdieg of The entily’s loancisl perlormance, ™

| %] Al |u|ri|j_l|'._||||| R5, gl 1|I"l|'¢\.ill_!: |'q||:|.|_|..-;|||||'. shipll b imserted, momely:

“EAA When onoendity presenis sulsotnls b oaecordance st pamspeiaph &5, those subogals shall

] he crmrisd ol D Hlems mnade VTS Y R TTT PR TH T £ I'i:'u:ll;.'lllhl.'l.l il wvessnied b acecidane e wiih
il A,

(hp e presemted amd Libelled mog masoer e mdkoes the line items i constitute the

rulbsboabin] ks amd andersiaadobsl,

1%




Lel b womsistent Trovm peciod Do pered, i aceordaes weilli paraecaphc 45; wnd

() mor D displayesd owotly e promomence than the sobstisds andd fotals recuoered im0 Indd A

Tor thae statemen| ol prodal o loss

A5 Anoenmy shill present the e atems b the staement ol prolad wind Joss aliog recomc ey
sulioinls presented inoweeordimee with pacagraph 85 with the subiotals or fotsls segquived o Do

Ak T saech sinfermend, "7

(il lor pardsesaph D330 dhe Sllowing paaeraph ahicl] e solsaiiioed. minely:-

CLEY A entily sh

I present mides inoa systenialic manoes, Inodefermining & systematic manner,

e vaitidy shall conshiler the elTeet oo D amileistamdalinlity amd o paeabid iy of s B cisl
statements. An enfity shall crpssereference cach item in the balanee sheet snd in the stadement
ol preadit aimd loss, and b the statemenis ol clanges booequidy and of cash Dews dooany eelated

imMormation in tle noles.”™";

faind  tow paragraph Ui, the Tollowing parngraph shall be sabstiaobed, naomely:-
L Esamiples of syvstematie ofdecing oF groupang of the notes e lude:;
iap  giving prominence o the arens of s activities thal the entity donsiders e be mest eelevan)
Ty widersimding b i mpcial perloomapee and (mmpeil pesition, sech os groupeng

topether inlormation ahoal panticular operiding peiivities:

(i ropeng ogether nloemtion abosil By memsored shinabarly soch as asscts incaisaned al

i vihue: or

fel fellowaing the order of the line iteos beothe sostement ol goredin and less aed the balonee

sheel. such us:

1kl shiflemenl of eomplianey with Ind A%s daed pacagraph T
(AR sl liennl secosunding ||n|i| s apiied e |'|.||.||_l'.'.l.|'|'r| 117K

Cabi ) supgorting milocmation for dems peesented inotbe balanee sheer and n e stelemend
of prolit amd loss, amd o e stntenients of changes in egaity and of cash Tows, in

the arder inowhich cach stabement amd cieh line idem s presented ; ond
Livd othes disclosires, including:

(1) eomtingeent Dubilivies (see Tod A5 570 and uorecopgnised controotioal commitmenis: and
(24 non-lsencisl disclosures: eg he enlily™s Nnuncinl sk mensgement ahjectives
wnal polisies (s Ind As D787

{xiia] pargiaph 115 shall e emilied

Ixive o pargraph DET dhe Tedlasing pacsgrngd shall b solsansed, noily
“UT A entity shall dischese its significant peconnting pelivies comprising:

[a) tle measnrenient hasis (o bases) used o prepacing the Goaecsl siatement

[B] tlee other aceonmthng policies used that ave celevanl to an wmilerstaniling of the Geaneial
stubemenis";

(avh dow parasimaph 119 e Tullowing paneraply shall be sulsdmited, nnmely:-
S I deending whtbier a pactcolns acosinting pohicy shaild b diselosed, maiageimant congiskins
shether diselosnre would assist vsers in woderstanding oy drmsactions, otler ovents il
‘
Reter Appendx 1




. condhitions  pre melleeled i mepovksl Deancial pecfonmance amd Goancil posdteaas, Basch o entily
conslders the naturg of isopeiions aed the policices dthat the vsers of s finascial sttcicts

vt e expect o be disclosod for thal pype ol entity. Disclosare of porticular sccouniing policies i

capocially osebal e nsers when those policies are sebected from pliematives allowed o [nd Ass. An

cxdinple b disclosuee of a regular wiy pierchise o sale of hancinl assets wsing either irmde dole

augoiiring o setlement dide aecounnting (see lud AS V09, Flagncia! Disfrume il Some Ind Ak

specihically  regure desclosere ol particslar acconninmg |1||Ii|'|-\._-'\. |||\|.||l'|i|'l‘:T' chiobees mngle I'-:.

mamasemend bietween shilfeocmr policies ey alliva, For example, Ind AS D6 requdnes dischisane ol

the measurarent bases wsesd lor classes ol propedy, plant wnd equipment,'";
fuwty  panigriph 1200 shall be miltecd™

Cawiiy Por pasasaph 122, dhe llivwine shall be salsined, mely

SIXE Am entity shall disclose, along with Hs significand accounting policies o olher moles, the
puchpements, apart from those mvalving estimations (see paragraph 255, that manapement has

miade in the process of applving the cotity’s aceonnting policies amd that have the most
Rignil‘ir:lll elTect an the smounis recierised im the inancinl stadememls,"™;

iy in Appoindis L Por pasgragd B, oo peeragsiphi shall be sobetitaed, sommel y--

g Following pagraph ool oppeare e Deleed” n TAS 1 In order (0 maindzin consistensy wilh

|T.II'.I.!.".':I|I|1 nurmbers of 1AS 1, thet paniiganph numbers dee retimed in Inad A5
{1} pasragraph 12

iy paruprophs 5U0-4

L) pangeraph &1

(vl paragrapl $2(c)

Ly Farpgnepne BH T

[L%E] |1:|'.':|;_:|u|1|1-. Ei-Ed

[wil) pamamraph 1060

{viily paragraph 123i0a)

{ix)  paragraph 115

Lxh  paragragh 124077

Fa. o the principal mwiles) m the =Semesore™, ander dhe Beodsse 20, B Accounting Standaeds (Id 517, in
‘Iinidian Aceaunting Standand {ind a8 27 -

ik i pargeaph 20 e e o g, e folloaving e shall b subatiinied, namely:-

ko warl i progress arising ader constroction conteacts, incloding directly related service controets
isce Imil A% 1), Consienetion Comirace)™;

{ii) Tor paragraph B, e Rollowing poeagrph shall e sabstibated, namely

' Refer Appendix 1




S lventones eneompasg ooy picclise] o Beld e resdle aselodme, e cxnimple, merehanddise
pircluised by w veailer and Beld Top eesalis or o and other gregeily beld B vesale Dienlories alsoe
i perss Lnishad gulu,ll. |1|-u|||nk'i_ i wirl i g hq,:in_u |'|r|u||_n;|,'1| by tha encily gl fnclide
mnlerials and sapplies awanig ose o e progliciion process Inothie ease ol o seevice provider,
veminnes nelude the eosis of e service. o deseribed i parsgeaply 19 for whieh the entiny bas ma el

|'u';'|s-5'|1|-¢'|| thi rebiiled sevenne Lo I A T8, Meeanued, 77
fnnd o parngmaph 19, Che foblawang paragraph shall be subsimuted, nonseby -

A Do the extend that seevios providers have vcidories ey imeasurs Wem or e dosts ol Dheie praodocieo
These comgs goimssl |,1|'||1|;||'|F5. ol the ks and oither costs of |'n_'|~.u|:|l-.'| sty -.-n;;.;upqlul n
preonleling thie seeyice, msluding supervisiory persannel, aod - aimcibuizible ovecheads, Db sind ot
cosls pelating 0o sales wnd pencrl adomimsigative permonird sme ool nclidid Bl are ecoginsed s
expienses in e pericd anoswhich they aie ncoered. The ¢ost ol imvenbonies ol 8 service provader does mil
inchishe prolit mmewing of aoa-ateibutabile sverbends e aee oflen Betomad it prices clanged by seiviee

prowidhers

(vl fow paragrapd 29, the followng pasigeagly sleill be subsoneed, mamcky:-

2 dmvemtories ane wseally owritten doson feooel nealisale viloe e By dem e sone clrcamsbinoes,
hiowyever, iL may b pppreprinte o v stmilar o relmed items, This my he i e with slems 1l
ivenbory ralatiing o the same peodact v Dial hove simike purposes o ol oses, woe prodeeed and
mrketad i the swme peograghical el aisd canmst be practicably evaluated separdtely from ather iems
Ll [RL{ATH (NTH lime, 1 s mi HpprELe i wrile. inventores thown on the lasis of o clussiention off
Imviemiory, lor |:'v::1||1|:||l_'. Frgahedl powls; cr ofl the brventories oo parbico e operating sepmenl, Serviee
prowisbery generally accumulite gosts i mespedl of cach service for whiel o separote seliing price s

chiarped, Therelone, each such sevviee is wealed w0 seponde ilem, '

ivl  For paragrogph 2T, the fllowing paeagraph slall e substitoled, samely-
37 Intermation about the conving amounis held in different classifieatons of ivemories and the exvent ol
et eliiiages o these sl o asebiel o Ginancial sitenwenl users, Comtion classifesion of mysnianes
wrie wperehandsse. production supplice maleeils, work iy peogress amd Tineshed goeks The siveiorics o
o neevice provider may be deiertbed osowork i progress. ™Y

{vid i Appendis | paragraph 2 shatl be oaniiied

It i the principal sales, o the =Ammesue’, onder e beading <3 Indaan Acoomumnme Stocwrecs (il A% afier

Inclian Aceoaintiing Standaid | e A5 100 the Tolliwaing Biadian Aceouiining Stasdard shill be seied, wamelye-
Slmdian Accommting Stamidard {(lnd ARy 11

Comatenction L onlracts

e Toalleene Adecemring Sovaralmed i feples pearmeapdy sey i el fepse e plvadne by el Teve el arcienin
Paatgeiaen fie biled v dnalicone e serda feenicipies |

"~ Ohjective

I he abjective of Hs Stamckod b5 1o preseribe e accounbing irentomenl ol revenoe ol costs assecialed with constmnstiom
contrucls. Bevouse of the natore of the activitey anderaben in comsicuction cemtracts, the dobe ol which the contracl
activily 35 emered inviaoand s dote when U ety m eompleed asoadly. Gkl e diflerenl saounting porsds
Therelore, the primary issie in accomsing Tor eomstroction coitrocts 3 the allocalion o conirl revemoe aned eonin
coosts dos M socouniing pericds inowhich copstrseton sk b performieds. Tleis Stsidurd woes thi
calahlisleed in e Fraamework fiv e Prepaetion cerd Prosesiot

F TR l,|'|||,'|'i..
oy Finarciad Sunvaeniy Beoed By e Instiuee of

16




Uhnetered Aceeomemtants ol oo v determdne svhen comtraet peyvemiss angd cantesel contys shola D recopinsed s feven
anl CH e in the stetement of prodi pnd loss 1 also poyicdes e sl 'r'"i'-l"'“'-"'-' ol the .:|'||'-I cation ol these erilena

TR T

1. Phis Standand shall be applied in accounting for cepsiruction contracts in the Tinpncial statemenis o
cuntracions,

1% The impsaivment of ony cosirmeiunl r|J_1I||, Per roeedwve cnsly o aimelher gl assel ;|ri-;.z||!_- Tegny s =dmwnelaerd
shall be dealy v accordunce with Ind Ak T g S,

-

Pefinitions

A The following terms are escdd in this Standard with the meanings specifizil;
A cenrsrriiciion  codrpracr 85 00 eaniract specilieally negotiated Tor e eonstruction of an asset or g
combinatien of assels thal are chssely interrelated v interdependent in Gerois oF their desizn, technolgy
ared Funetion ar their oltimpte purpose or wse,
A pived pefee conrcs b camsteae i comteiet inowiels the stantegeter agrees toa lned contiict price, or
i Fixesh rabe per unil ol amlpol. shicls in some cases is solject te cost cscalafion clnses.
A oot plies covrrract is o esnstruction eontrsed in which the eontractor is relmbuesed Tor allowable wr
athorwise defined cosds, plus o pereentage of Hhese casis ora Nsed Tee

| A comstrocton conwac) ey be nesobawd for e comstiectone of o smele assel smch as oo bodge. arlding, (Lan
|1|r.u,:|i|1u. rexkil, !.'I'.i1:- or i, A comslrmction comfesel may wlgedeal with the comsdraction ol g mumm b ol assasls
which are elosely imerrelated o dnterdeperdent in lenmg of their design, techimleey and function or their
ltivabe purgise of e csamples of such eontraees Tnclude s T the corediriction of relinesies and ol
commples pieces ol planl oF eguipmenl

5 Faar dle purposes of thas Sadaed, copetroctnng confrsels i lade:
(il comtbriawts Mor B remboring ol stovices whech are dicectly eelpbed o dhe constroctiog of the pssed, (o

Exmmpli Bl For The seryices qil il (LT TUH AT T T siliEctss il
| 1] comitiaery o fhe Jdestinebion o restimibse ol adesels, wned e sestaoribsn ol he ey moormaen) ol loseemg Ui
clemnobiinom ol neecls,
i Comstraclion conbraets wre TesepmIotisd i ooersbser 0w 1¥H ahhiich. e ihee [ il this Stuelmgl wre

clissificd us Fxed  price eomimets ond eose plisg costracis. Some constnsclion  conbacts may conlain
charmcteristies ol boah o Psed preice contract and g cost plies conimel, Tor exomphe b dhe case of 6 cosl ples
camirach wiith amopereed moxirmom [ I snch ercumisiances. o contrs lor needs do consisker sl the comdiliiome
in perapraphs 23 and 24 woorder o determine when o recegnise conteact revenie and experises.

Caommbining and segmenting constraciion coniracis

; The requivements ol this Sandaed are asoally applicd separtely el copstietion contnet. aseser, in
veFlain clecuimstmies, 1 i necesanry o agily e Standusd o the separtely Toenti Dable compoieni ol a gl
conlragh or e proap ol comiracts fogethes tnoardee beorellecy the sobstonee ol b eontmct or a groap ol confroes

. Whien n contructd covers m nunmber of asseds, the constroctien of coch assel shall be treated as o segarale
onstruction contract when;

(a)  separale proposgls have beess solamitted Toe each nssel;

() each asset has Beea sialgect fo segenisie aegalbatlon amd e contiactorn ol costiimer have lecn abile
o gcee el o peject Gl pact of fee conteact relsiimg e ech assel; ol

" Reder Appendix ]
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feh the eosts and revenmes of ol assel oo be iilentilisd,

A proup ol centracis, whelher with o shiesle costomer o witls several eastiviiiers, sall be frested a5
single construction caniract when:

(ab e growp of contracts s oegotinted ws a stople pachage;

il the contracts are so closely imterreladed dho they are, inelTecl, part of @ single project with
overadl pprofil marging and

fel  the contracts wre pecbecmeld comcors 1.'||I|_~ 0 10 @ C s Sequeme
A vamiract may provide for the constenction ol am adiditiemal assel ol e opthen of Hie costonier a0 my

e wmvemdded to inclade 1he copstruction of an adiitional gsset, The constroction of the aclditional assel
sliall be ireated s a ‘-I.'I.'I:-'ll'lltl.! comsi Vel b contisel whin:

fai  dle asdet dilfers sipnificantly im desgin, fechiology a0 Bonctlon Teoan (he @ssed o assets covereld Dy
the original contriect; or

i) the price of the asset s negoimted withous regard o the orviginal conteact price.

Conlracl revenue

1.

Comtraet veveniie 2lall e pise:
jn) i inid il nmonet of revenog agrecd in the contract; aml
(hy  wvariations i contrac! work, clains and incentive peynienis:

ily to the extent that it is probable that they will resull 0 revenoe; and
tii) thiey are cagiible of being reliably measured,

Comiracs pevénus 5 measurcd an tee G vildoe of the consideration received or reccivibde, The measurcment of
conlmet resenoe 15 allected by o sarmety of anecerzaiitics il depend on the ouleome ol Tt evonts, The
estimabes often need @0 be revised s evemls oocwr and ancertainties are resedved. Therelfore, (the amoum ol
ot rey e My inercise of deersiie o obe poersod o the sest. For exampdc:

il o combrmecor aned aocustomer reny agree varmbosns or clooms e psrcase of decrease Conbrad] Peyenue i
pericn) st o ghiot inowhich e conbrae was iniftially aereed;

ik e armesnnt of Tevenoe agneed in o fixed price comiract moy inersse w0 resull of cosese lation climses;

fer the amooe ol contmet revensie ey deenses ws o reaill of pesaliaes amsing o delass caused by the
woniyaedor in thie |,'u||'.|1|-\._'|i-.:-|| ul b gontroct; o

fely  when a Dexed proce combmel invalves o Tl |17i-r|.' per il ol oulpul, confact - pevenue inerenses as e
vumiber of unils is iecrensed.

A sairiation s oan instuchion by dhe costoner Tor o champe i e seope of the waork o be pecfonmed ander the
anmiract A wvariation miny lead oo inerense or o decrease o comet revers Bxamples of cariafon dee
chamges b the specilictions or desien of s meal oo changes i U duration ol the condrsel, A& virinticn is
imclhuded iy conmtract revennie whiens

fa) i is peokable thal the costomer will approve the vanation aod the smounl ol sevenue oeising fom the
wiritiom andd

iy the amount of revenue can b reliably mcasored

A elairm i wis armiod thoat Yhe cootmseies secks t collect from the cuslamer or anothie (RarLy sin e escrmel
fowr costs ol ineluded im the contre) grice, & claim may wrize Trom, e example, customaer consed delsys, erron
i specilicitions o deign, amd disputed vasiations G0 contract waork, The measurement of the aimouts ol
revense srising Trom clims sossbjoe oea bigh el ol anceraidy and olien depeids o the outeoms ol
neisotidtisns Theretore, claims are i loded s comret pevenoe anly whon:

12



1@ pepotiations heve reoched sy odvanced aope soeh et 8 e pshable the e etsbomner will wecepl thic
claim; wi

Phg the armwsnd Phal Bl s pressble sl b acceplasd by e customer can be meisurcd relinhly
Baceidive paey ety ace sBdifomal aemownts paid e the comtisctor B spectlicd porformance simslards wre med o
ercoeded. For exmmpde, o contmet mumy allioe Dor an ineentivee payiment o Use conbencior (e earfy completiom af

thet combroct, Dcewtive moyanends ore smchsded i comtred iesemme when

falthe condiact s soflicienlly advaneed that it s probable dan the Specified porformanee sandords wall b
il i esceeded: and

(bh ke aimomind ol fhe iseestive payimenl vian b measaced pelially,

Cenmtraet onsts

1.

b

20

Contract cosis shall (‘Illlp:'|ﬁ{'.‘
fap  costs that relate diveetly to the specilfic conlrsen;

() eosts et aee pftribo ol (o contrsed wetivil ¥ im peneral and can be allacated o the conteaen; and

fel smeli oflier cosis as are n-]ll.'ril'u':l.l'ly.- chargeanlle o e custimer molder the lecms of the cood raei,
Lrosts ihal relate divcetly b spesilis contrct ionelude

1) sile lnbour costs, incloding sile sapservision:

i eewis ol materisls e 0 constriscion

el d¢|'-|.'-c"|_'i:!1iu|1 ol pdand g eguperent uses] on e combret

(b ersds ol mowing plant, equipmsml and moderials o aod Trom Vhe contract sile;

(el costs ol hinng plem and cquipment

(1) wosts ol desizn and dechoieal assistonoe thl §s direcdy relsed b Use comracy

el the estimaled cosbs af rechilieatiasn Gl gasmabee wiork, ik |||.,|||'||__ |_"-\,|'\l.'\-;,'l_|_'.\,| wWIrsly eosiss ail

i elanaas Trosm Uied parbics

These costs may be pedeeed by ooy incsdenial ineoose than s pot included by eomme revemie. for example
inciame fron D sale of surpdus moater

avid Wae dispiesal of plo e couipatent ol e cnid ol U contrac
Cromts U may' b abbrebaodable focconbeaet activity in penersd and can be aWiscated @6 specific comtracts S lide

[ I [ ETH 1 [ s

thy  eosts ol design and 1cehnleil assistnee that are sol diveetdy related oo speciic contret) amd

el cowsbriselion ovierhaengs

Such oosts arc slbocated wsing poethods gt are systemmtie and calioes] and are appdied consiatently s all cose
i ing similoe chmmcteristics. The ablacaltion iy based o Use mormal level of constoctaon ,,:u,'l,il.ll_-.- sl mclidsn
averhicads iechacke cosis such s the preparation md processing of comstuction pesssanel payioll. Coss thi may
Pt stteibwalabibe o conlraet activity o menen] amd i e allcated e sgoe e comtimels alao loclude biorssvaig

[HELHLE

Copsts thad s spec Heally ehavgcabde v the costorer ansder Ui wermes of D coneract iy oclicde some aenssal
aditimrstratms coeds i divebopmicnt costs o wlich reimborsensent s speeilied b dse ferms ol Hhe coniract

Coits b canmin e abvibuted Do contiael aetivity o il b allocsted b g contrael e cughided Tom the
cursks erl b comsiroetion coteacd. S cesds aocloke

19




fap peneral admioisiraion costs foe which eeimborsemend s nol speciled o the oompet;

b1 sedling cosis

b resenwely amd divelapniend costs bor which retmlsesement s miol spoealied o the combret; amd
1 depreeciotion ol e pland o coggmpret el e ool csed oo o gracbiounlor contrsel,

Contract cosis nelude the costs aurbuatable oo contract Toe e period from the dote of secoaring the controet s
Hiz Timeel coimgaleibion sél The cosnbisel, Dasssvir, cisds it nehiie dbrectly ooa eomieaed i ane seurred I sscurng
the eonbrmel ore ol iscloded os pant ol the comdeact costs 0 Dhey can B separmely adentitied ond mcrsaned
reliobdy mawd AL s prodsable Uaal e vomtraet will be obilgloed, When coss lseaned 10 seouring g conlract o
|'|_-»;n_|_l|||_im-|,| HERHE BN AT i i pazraod in sebiich Cheey are meorrecl, they e mol inclodied i gomieact eosts when
e casintrnel i obaioed o o osabecouen perisd,

Reeopnition of contract revenne and expenses

11

b

When the ontcomnse of p construction conteact con be esfimated reliehly, contrect revenue nnid coptenet
costs associated with the construction copfraet shall be recognised a5 revenoe and espenses respectively
by relerence G the stage of cotngletion of e contreed activity ol e end of e veporting perid, An
eapecied loss on the construction contract shall be recognised ns an espense immedintely in pceordanee
with parpgraph S

B the ease ol g Taed price conteaet, (e anleome of & constraction conlaet can be esthmated eeluihly
when all the ellosving eonditinns are satisfiel:

{a) total eomiried revenug van he mensured velinhly;
() it ts el lale thiad U commmine benelits assocniled winh e conteacs will Mow do the eotily:
il Bt b thie eismtrect casts o 1'||n||||'|ll.'11.' the cantewed el dlse skape of eontract 1'|u1|rllpli|:|p1 il Alee el ol

e reporibing pecid eam be measarved veliphiv; s

il the comtrmet casts aftributable o the contract cnn be cleacly identified and messwred reliabiy so
thit actwal contract costs incoreed can be compared with prior estimites.

I the case of @ oot plas csnteact, Use satcone of a constrdelion conteact can be csotimated velisfdy when
ull the fillowing candilinns are sntisieil:

TR E Pﬂrl.'lllll:lr thiat the econdniie hemelits ssociaied with the contract will Mew 10 the ety 5 andl

i) the contenct costs atiriliainble i the comieact, whether or not specifically reombmvsalsle, com be
clearly identilied and meisured velinbily,

The reécopiilion of revenie aind cxpenses by relerenoe bo e stoge ol compietion ol i contract Ts ofel referred
fir s thie percentaee ol dompletion method, e this mothasl, contim revemug: 45 maotched with D osnbio)
ey el inorebchimg the stagee ol compéctiom, mesulging o the reperling ol revenie, expenses sl protn
which can be prbrsbaied o dhe |,|||||u||Ii-.-L| ol work competesd. This method provides ol mlsrmotion e the

extent of ot seliy 1y and reriormnnee dur IMg I e jind

I e thet percentage of completion mgihod, contrse) revienue is recppmissd ws revemae in profi o loss by the
necounting peciods in which the sooik s perlosimed. Comlvact eosts are asially fecognised o s espense in peedil
o boss om the pecosmiing peviods ineowlsely the svorks by whieh ey relnee as peclormed, Howoser, any expectea
excess ol dotal contmet oosis over dnl contren revenae lae the contbrigd s recopnised osoan expense
umrmscdiately 1w secosdance with parngerapl .

A cintractor may fuve incureed contract costs chat pelsie o e aelivity on the comract, Such confract eogis
wre reeommised asoan mssel prosided s prolable that thaey sl e peeovened, Soch ooty represenl an st
cluie Urovm the: custoamier amad e ollen chvsaliod oy oombract ssork in prpness

P owitesmne ol o comestrsction coniied can only e estimated refiably when wis probmble s the economi
benefils wssocitead with the comdmcl will Dise W the bty T

vir, wlien o ngerininly aises abswt e

-\.|||||\'|||‘|i|'|l'| bkl giib pwivieEjiELL .|||u,|.,|'. ||||'|I||L'|| ikl Pt ey, :|I||| ||I|':|.|I. |.L'\-'||5'I!I'.|'l,| el i liwss, g
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.

g el e or he mivemen? i resgeet oF whigl recouery bas ceasel o be probuble i recognised s s
cuxpense mthoer than o an sdjpsomenst of the ool of conteaet resenue

A ety bs genern iy able o monke selhshle estamatbes alen b hos agreed oo confrocl which esfoblishies

1) each paity’s enforceahlo Fghts repgarding the s By b consgiaciod

thp e comsideration e Bsesehanged; ol

tel the manner asd ey ol seitlement.

14 Fe absi usanlly pecessary T the entity o have anellective inbeenal hn2eciol nidgeting ond seguartirg sysidm
he entiy revigws ., when necessary, revises s eshinmtey of oonfract revense and coatrnl cosls @s e

comract peogresses. The aced s such revigions dees mod necessorily indicate thog the aatcome of the contmel
connol bee cstbmeted reflably.

Th stige of competion o & eontroct muy B determined inoa voricty o ways, The entily uses the nscthid thal
meusuies rebiably the work perfonmel. Depending e the natuie of the contract, the methesds may inelod:

il the proportion that eontrecl costs mearred Tor sork perfsemed 1o dive bear wothe esimated ol contract
[=RE b

(1) survows of wirk ] {ew ey o

fel  completion of & physicnl propodtion of e comlsel wok

Progress pavinents and adwvinges received Fromm caistoaniers ofted do el relecl e waerk performed

Wl the stope ol compietson = adetenmmed by relerence: o ke eontract cosls sncumred K FI A 1S |||l.|_'. 1
comtencl oosgs Lhal relleg) work, peclocmed ane aeehsbed o costs e e ok Pooamples nl il eimity
wihiel ane excluded we:

(a)  contracl costs thar relate o litore activity on s comtreel, such as costs ol materads i bave been

delivered W comeact sile or sel aside for wse in o comtract ol msd yel installed, osed or appleed G
confiaet perfoemance. unbess the materals hove been made specially for the confract; and

(1 pevmends made wosaboommoions nadvanes of work perfonnsed andes the subconiract.
Wien the oulconse af o comstroctiog comleect cammel e estimated rebizably:

(a)  rvevende shall be recagnlsed anly o the ectent of cantract costs ineaeeed thod @ Gs peobable will Ge
reciverable: and

) comtract costs shiall Be recoswised s an cxgeense iothe pecisl in which they are incorrel,

An expected Jass em the constroction confiact shall be recogiatsed a5 oan cxpense inmedinnety
aovoriliunee with paragraph 36,

|I|||i||J__l the early slajps ol o oot iis olion the cosae ehol the ontoamie ol the contrcel camnol he estanaied
refibly, Meverthelesa, v may b probable that the entiey will recover the contrel vosts ineoemed, |harelie
comtriel revenoe 15 reeognised oy oothe extent of coss ineurred thae are expeeted w be recoverable, As the
oieome ol The contmet conmol be esthmied celinbly, no |1r|l|i|. o recngnised. Hlowever, even dhoueh the
aviteoime of the contraet cannol be esthimaied r|'||.'||'||_-._ 1oy bie |'||'||I1.|l'.-'h,' thal Lolal combrsi coslis will cveeed
tolal comtract pevenucs: Inoanch cases, ony expeciod excess ol okal santrael costs over Rl eontenet revenoe Fo
thee contrict is recognised as s expenss tanediaiely in aceordapee widly paragsaph S

LContrmet cnsts that are ted profsble of being recovered o recopnised os on esperse imimediately. Examiples of
cirumstnnces in which the recoverubilivy of contrmel costs inewered may ool be probable and mowlnch coentro
corls sy need 1o e fevagnised o= ik ey pense anmncedintely include comtrcs:

(wd tha aee ol Pl enborceable, e i vilichiny s sendsdy o guestoa,

[y e compdetion of which s sabgeer v the ourcome ol pending livgation or legislaton:

Pl




ted pwlating o properties Peil ane kel o b coisdominsd of Cxproprialed
Ldh whene thee sl 15 gmshile goomed s oSl o
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Which e ineertalnties et preventel e satemmie of e conlrmet Being estimatel celialily oo lopger
cxist, revemiae and expenses asseciated with the constonethon coptract shall be recognised bn accorilance
willy paragraph 22 rather o in aceerdance with parageaph 320

FRecozmition of expected lpsses

M

When it is probalsle thai tetal conteact costs will eaceed folal conlvsct cevenie, e expeebeal loss sliall be
rovcimised o an espewse immeddinlely,

Pl amammt ol such o v is detesmined imespective ol
n)  whether work has commenced on the contrucn
(B b sbage ol eomplelion o comlsact scuivly; o

fel  the amount of |1|'-.:-|'||': q,'.,'.;|1|,':,:l,u|_| o ks o olher conirgls which are nol fresied os g single consl ns:lisn
cobl el i meeopdaiee will parigraph 9,

Clinges in estimates

1K,

The percentage o completion mcthod i igpplied on s comaistive Busks ncech accombing perod o he cirmn
eatiminies of controel pesenoe and éontma coste Therelors, the elfecl of a change in the estimme oF contnsl
peveri o eopiraet ceats, o the effect of o ehange o the estimate of che oesme of o contreel, 5 pceeunted fo
i chonge o sceounting estimole (see Ind AS 8 lecainting Poficles, Olimges fo Accemding Fimaes o
Freewsh, The changed estunates aie viel i U delonmination of Use smrosmt sl teverione and s peives recognised
i |lrnlil o hoss in thie [ 1wl imowhivh the chimge o neake and e subaequensl pecidids,

Disclosure

39,

40,

L ent iy shall disclose:

{nd e omond ol contraet revense recrenised os revenune in B period;

thl Ele pretliods oaed todeterindie the conteac) revenie recogmksod o flw pecil; ad

feh Al mwetlhocls osedl roalietermine the stage of completion of comtracts in progress.

An entity shall disclose each of the follnwing, Tar contracts in progeess af Tee end of e reporiimge jeeisd
{ak e aggeegate aaounl of costs incoreal anld recosnksel probie (bess pecognised besses) toabnie;
[LEY] the amenni of pilvances reeeived; wmd

(] Wl spimpoiind oF Felenlbsgs,

Fetentions aive smounts ol progiess ballmgs that oee el g wmtdd e satisfetion of comdations specilied In de

comtmigl loe the paymaent of such amounts or wotl defects hove been rectified. Progress Billings e amoenis
Bilbead v vtk perbiried onoa contrmet whether o8 oot they hive been paid by the custormer, Advinees o
amioiils received by the contizetor belone e veloted worck s peeformoed

An enfity shall present:

il e geroess amannd due Teom costonmees for conteact work as an asset; and

[11] the gross mmawnl doe (o costiomers Toe conteacth work as o Bialilily.

I wiegwss avmanannd oo Brean cuostemess for conbret work @5 Uae net ot ol

¥




(3l weesds inenered plans recognsed praiins less
(ke ihe swm al recoenised lesision amnd proseess billings

fon all gontracs in progress or whieh costs incurred plos reesenised profits (hess moognised bsacs ) escecds
proersss hillings

441, I hie LTSS mmoant clure Wy customiers for gondeac wawk ek U el aormooomd 450
tal  wosts incwited plas recogniscd posliss s
thl  the sue of recognised Tosses amd progiess Bellings

for all contraets in peopress Dor which progroes billines exoeed comts inearred plas mecoenised  pradils {less
recoanised |asses)

43, A ety dizchicies any contimgent Habi hbies and comaingenl agsets o sccordance with ikl A5 37, Frovispons,
Contipmen Lighitivies ol Conntingens Assers. Contingeot labifities and contingens assels may anise from such
ilems a5 wanarly costs, claims, penbites or possible oeses

Appendix A

Kervice Comeesyion Arramgemeniy
Tieka Aoty dx dow lnregead pent af Deelive dedormning St [l A%)

Background

| Infrastructure Tor pablic services—somch us roods beidees, toosels, prisons, lospitols, pirpores, waer disicibulion
facilithis, enerpy supply amd telecominuieninm meiw orha B draditonally becn constrocicl operiied mnd
mniniaiised by the pubdic sector wnd o throghy paibdic I'-ml;_*,n :||1|1||l|1rL:|Ii-:'-n

) liv peccis fmea. SR inmicTis lEve Intreslueed esatritbal service ama |l=l-q,'|1'-.','I||1. Al privale sl
sl
muy sl nemady exist, or may be cotstnmed dusing Ut period of tee servioe aratgersenl. An areangeniem within
T sy of this .-‘-,ﬁmp..l ix I |'-u'.|||-. iyl a privitle sechor entity (amn opetritor | conslrecling e il liee
s o peovide e pallic service o wperoding it Cfor exomple, by incressing is cepacily b and operating and
mabintabning that i lisiiueine G o speciled peod of time, The operator is paid for ils services sver the periold
ol thie arraEEemenl, Tht maingemend s geswveried by aommteacy il sels o |1|.'|'I'1|||'|IJ|1:|: sianclards, mechanisms
for adissting prives, and anangements For gebitmosg dispoles, Such an arrangement i3 often described os o
‘fusbd-operate-transter”, o Crehabiliie-opesile-transfer”  of 0 Spublic-o-privale” - servioe  concession
ATl

parLicipatica i the development. Grancing, opcrthn md maintensnee of such inlrastrocture, The i

i A Tentvire oF Lhess service arsigensts s Ui pablic seivice atoee of the abligation aderoken By e opemton
Publiv pealicy is for the services vebated (U nlmsirociore b B opeyiced 1 the pablic, respective of the
identivy of the party that operatesthe serviees, Thie serviee gmangemenl contmetal by obhges the sopemior o
priveiche the seevices to e puabdic i behuld ol che pubdic soctor entity, Oiber common features sre:

1l the party Uil grmnly s service amapeemenl (e gatory is o public sector entity, ineleling o
governmental body, or w privaite sector antity 1o which the respensibility for the seiviee has been
devirlvid

{hi thie operator i5 mesponsiblie doe an fess sane ol e minsgement of s mifrastrueiuns aed el sees joey

arnd docs pot penely ael s agend on behal i of the grimio

5 the comract sets e milial prces oo be devied by the opersmor ond regalnes. price rovisions over e
pepioad o the service arrbpaenl.

1uld the operator s obliged w hpod oser the sslrstactore fo e graos oa speclied condition al the end
o b perbod o e perseemeid, bor lile o8 my inerepseninl comaisbemtmsn wrespective ol sbicl party
nitindly linaiweesd ol

21




Aeope

i Phis Appenchic @eves poidviece o e aceoamging Dy opersions Tor pabfigstosprivile service concessism
AT ek s
k. i "'||l||r||l||"-. .1|'l|l|l|.' o L] |l||||||l.-l-l-|'l||-.-.|l-:.' SCIVICE SOMRCESS I g il

fal  Uha pazmbiar eodilvids o vegalales s services e aperator imast prosade sath i mlrestiracBan b i

il paeon e Elsenn, i sl bl peice, asd

thi the prombor contrsl  Drogel osmershig, bemeBom! entitlermsent o stherwise- any significant resddal
brsleress in b slresteee e ot fhie el of the seeny ol s Srosngemem

I Infrsaruetime used Ao a puhlicslossprivale service concessaom arrangement Dor s enbire uselod Ble pschole of e
wssctad o owithin the scope of this Appendis B0 the combBitions in parageaph S of this Appendis are me
Puragsiaplis ACHT-A0R el the Ageplizatban Chddimce o this Appoicdis prinade guabanee o6 deterimimiing whetlio
o b sl exaent, pubfic-to-privite seevice concession @rmmgemenis are owithin s scope ol this Appendis

T Thas Appendis agglies 1o bith

Lal infresructure U U aptrstor consiructs o seguites lom o ied pacly lor e purpose of fhe service

UFTHITRCITLENA, anil

ihi eslsting inlrastrociure W owhich the prambior glves the aperator aocess foe the mepese of the service

srrangemel

4 Phis Appemdin Bogs not specsly the woeounting for im{rusinee ieee B swas held ond sécopmised g propery, Hont
aid equipment by e operats belore eisteiing e serviee ammneement e denscopnition regircinents. ol
Tnehinn Aecoumting Stmdords (as sed oul i lnd A% U b apply o sech il

L s Agppeidic dises i wpecify the accouining by weinbors
lssuies
1] Thais Apip nelix sels oul peneral |II'I'|.':-|'|||\"\-\. o ||_'r,'-,__'||.-'.i:|,.: ] mepsuring the oblipations amsd eleted ophes m

serviig concession  mrmaepsinenis  Megaaiements B disclosing LT ETE L e S TR S T

I TVl e an A seindis B Lo tlids Indian Accow

() vrsstiend 4l dhie operaler | vighis over e infrasocne:

(Il recognition and meesmronsent ol arrangemaenl comuicherubon;

[£d| ciwtEl et o upgrele services;

1) opeEalion weryices:

14 i v i1|_|.' Ly

11 -.||Il~.|_'|||||,'-1ll. Az trenbmenl of o Feesaal psset sndd an intnngilale gt sl
1) ey proaacdod bt operagor byt granbor,

Aceounting Principles

Treatment of the operator’s vights over the infrastrscture

I Inlrnstrietisre wilhin the s ol 1his A |'||'|4_'|'u,li~. shildl e B rox ||:_|l.1|'i-l,'|| s ey plant anel couipemiid ol I
ogernbion Becmes the contraciual serviee arvasgemensd docs aol convey the right o ocontiol e use ol the pubii
wervice inlrstructure W the operstor, Tha operalor s access o operde the infrsinectorne o proside thae poldis
servige on Pelall of the grsmdor in aecordimee wilkn the erme Bl sl im g combrad

moasurement of arrangement consideriation

Kecaznition i

12 I pwder et terms ol comteactunl arrangements within the soope of this Appendis, the ops
RIENE e, Ths oo ooesbroctd o upgiedes minednnchore (oo Lk of [FRIEESTH TR e aned
bl serviee and ssperaties pnsl mmingeing thid indmsireciire (egrertica serviees ) for o specitived pariodd ol Himse

| 5 1 hee ooty shill recegorise o msssure revenuge inscoordanoe with bnd A% 11 wiwd il A% 1T¥ B the seryicas

|




Cunstruction or upeerade

14

it perborares, 1l aperaien pereloems asere Han s s G constrac o oF mpgeide dervioes wd oo
aervives] oncer wosingle oonlrecl o arrmgeient, eonsiderabion reecived of reegivable shall b nlloeaded by
redereree e e relative e vabimes of e serviees deliveres], whien e mmounts are q.u|1.e||':_1|u|l. identilabile, The
miiure of s conardeation delermime s saibiteguntnl aceoaiing neibment, e subseogeent secoumting Do

comsideration reeeived os o lnmscial asset and e on otengible asse s detsided in paragraphs 2326 below

wiees

e oprermdon shndl st for rewemme an eosts nelutimg b constrmicilon i "l"?r"'""l'-' wiErw lees I poesrdance with

his standard,

Consideration given by the grantor to the sperator

14

|5

1 the aperator provides eodatiactiong oF wpgmide servlee e cotadeation recelvid or reccivieble by U operaioe

shunll g n,"r\-:'-gni:ng:ll il s T vidoe. The ¢onsideration ey hi Ii|;|ll’| 11

i a linaneal s, or
1h an mangible wsset,

Thie opeator shinll fecogitise o Do il asset i i dateinl Uit 3 s an sncondifional contmcdoal vizhl G neceive
wtsly ur amedler fioaneial assen Teom o o e e on of e geador fon e construction seevices; the granta hus
liile, i vy, discreion o peoid paymeit, osonlly beciuse the apeeement is eoforceatse by law, The operalss s
an umconditioml right 1o receive cash it the geantee contractually pusrnntees W ey the operiion (b speci o o
determimable ammsnis or (b e shanifall, i5any, bbwen avmoints received Trom ugsers of U public soevice and
st fed o deteemnnabde winounly, cven 10 prvment 15 contingent on the operdor ensorng Ul the inlmstocime
meets specilied gquality or elfciency reguinemienis

Pl opezraesr shindl recognise an iniagide s vl extent that it receives a vight (o lceiseed o charpe st of
the puldec sevvioe. A rlght W charge vsers of U pobdie sorviee ool an enconditionsl righl 0 receive cosh
Fivmese the amounls are |,'||n|inj__lun| oo bl esdemt that the publie uses fhe service

11 Eha abpeerator 15 pauid For the copstemction services gsarily by Brnmnein] assel and parily by an intangible assel i
negessary Lo acdount separately for cach domponent of the opersior’s considemtisn. The consideration meceived
o reccivibie foe both componenis shall be recopaised Bniially of e for valwe of the oo derstion foovived o
recevirlsle.

The mitune ol the consideratn goven by the grvntor W e operador shall be determined by relerenee o the

contract berms amd, whaen it exists, relovant conbract L.

Chperation services

2

[hiir opperukor <hal | peeaunt e cevenue ol costs velabing o operation corvices i aoeordanes sath D As B8

Contractaial allipatives G restore Uee bifeasteacioee Deos specifiel level of servicenhilily

Pl vperator may bave comtraetinl ablations 0 must Dol os o condition of 3s leenge dob b maininin the
infrustruectore oo spegificd level of servicealdlioy or (b to resbese the infrastouciueng fo g specificd condition
bl 18 05 hamded gver 10 e grmion ol e cid ol the service armangemenl These conteactul olalgationg Lo
il o reskore indoasirociure, axcepd forany operade element (see paeagroph 14 of this Appendixh, shall be
recognised pod measured in pegordince with ld A% 37, 5 ol the best estimate of e eypemditore Dl sould e
reguired 1 sctthe the prescin bzt ot the cod of tse repioing perod.

Borrowing costs incarred by the operator

x| % om

In secoridamee wakl bed A% 25, Bowwena iy cosls abiriatable o fthe urringement el b recopns
cxpense in e pericd inowhich they are icoarmed unless e operotor s o contracteal right 0 receive on
inngihle as=cl (a riehn o charge asers ol the poblle seevioel Inthis case borreaing coss sbsbotdshe G e
arvangenient sl beocaputabized dummy the comstoctbon phase oF e armmpemend o accon@nes with vl
stoncharal

2%




Fimantal asset

1 Toid A% 320 b As 10T and Bid AS0E appls ot Do il assel secognlsed ander parngiaphs e and 18 ol
ths Appendiz.
i Ul semowant dape Frinn or &t the divection ol the wrmmtor s acooamied] for m acoordance with lad A% 100 @)
] Al sl vkl
[k} Firir wplone thestsph ol compeehinsse nconse o
el Liuir value theough profil or liss
215 1 phoe wrvurndt e Frome the granbor i3 musvaered an arsortsed cost o Geir vadus thioagh othisr contprebensive
eome, Ind AS |FEF ;:_'|,||,|ir|:.1. Imterest caleulated] asip vhe glective imlerest methiod b be recogtised an |||n:i| i
loss.
Intangible assel
b

Ik A 38 applies v the innaible asser vecognised v secordanee with parsgraphs 17 and 18 ol this A ppendis.
Marngrisphs 4547 ol lud A5 38 provide goicines on measenng intangibbe assets acguired in eschonge o
e =meEiary assel ar ssels o wocombination o nesieiary wsd oopeosnelEry wsels,

Hems provided te the operator by the grantar

J I secordomes with parsgraph |, inleastrociore Bems Gowhich the operator is given sicoess by Hse poantor b e
puirpases ol the service amangement are nod recosmissd as propery, plant aed coumenl ol thae apeiwiar, iz
pramilon ey ilac proaide olher Dems o the operiton tha the operacer can-Beep or-deal with s i wishes, 11 soch
assets foren part of the considerntion pavabie by The prantor for the services, they are nob povernmenl pronds o
detinad in Ind AS 240, They sre recognised ss assets of the opertor, mgaswred at G vielue on initial recogniion

The: nperator shiull recognise a lability by respoect ol wslul e obdigations i sas assamed bnoeschange o the
HELLLES

Application Guidance on Appendis A
Ihis Application Cadanes i bn integral part of Appendis A
Seipe dparagraph 5 of Appendixz A

Al Musigraph 5 of Appendiz A speciies thin mivstmociore s osadim s scopeof the Appendis sshen the followsing

gomditinns .'||'||'|Ig.

iny the grmor copteols or reaulates sehat seeviees the operator must provide sith the Befrstrectuee, w
sl i imsa prowide shem, aod al b price: wns

(b Lthe wrantor controls -theough ownership, bencficial catitlement or othenvise—any sipailicont residual
iterest i Ve inteastroeture s e encd ol e fens ol the irangensent,

A2 The ceanties owe rl_-._~_||,|!:||;in|| relerred v i eomditbon (a) conlld be by comtrsel or obherwose Cachoas Hhieoogh

rigudatonr), and ncludes Circumstances in which the grnbor s ol of Us ostpag as well as those o which
sovmie o al | ol Ve eutpral B boweld by oflbier user= D appdviiog Uhis condidion. the grantor and gy related paries
shall be comsidered together, B the grantior s s pisblse secior enl v, she pubilic sector as o whole, wecther with
uny regulngors ._|i,'|_i|'.l__= i e |'||||'.-Ii|; imterest. sholl be vegarded as selaied o the prantor Soe the poepised of i
Appenshix A

Al Fow e puarpease of condiion (al the sromtor does nad mecal o have |,'|||'|'-|'|||._'|r womtrol af the rRees 1L 1S slliciens

fiw the price o be reguliced by dhe gramlon, commct oF regslstor. B example By o capping mechanizsim
Hismveves, the consbibbon dhall b .|||||I|n| e Bl sulstmned of D erreril, Mon-subslinive femuies, suels s i

cap that willapply onby i reinobe corcmsiasees shall e dgnered. Conversels. 55 Tor examp

A ekl

Jh




Al

Wi

Al

LU

Lk

pruapprorts to give the opesiator Trecdsen Dosed proes, bob pmy eseess probil s reloened el prantor, the opooiton &
retburn g% coappud and the

ricet element o the eomimal est g met

[ the puirpoge ol corddition dhg, the prantes’s contral ewer any sigribicont reslond mferest shoold Both resonet
i vperator s gaactical abiliy o qell o pl

W Pnlrastroesore and give the grantonr o eontinaing vight ol us
throngg ot the peand ol Use arrangenient, The sesidunl imenest in the infastroctane s e estimoted eumen
vislue ol the imlmstmacare as 1011
ool e armangemient

i i i
et dlresady ol A mpee amad o Ui condilion espocted ol e crd of e perpid

Lvirnbrol shonl b dhstimpinshes] Sem mis
parsprnph FHa) of Appendic A wiwl anyosigmifican cesadual nierest o 1he o lisdructure, the oqpunibos i omls
managing the infrastrociuee on §he gramior’s behalloeven thaagh, anomany ca
cliscrition.

el B L erantes cetains Bolh tse degree of seatmol described in

s, Bonwy havee svake manapereal

Caomchitions (@) and {bi tpether ideify wisen the mfmsimeiore, mclodiag any replacemeis pegiited §uee
prassigraph 21 ol Appendis Al is controllied by the prantor e the shole ol is sconomic ke, o esample. i ihe
operzbor b 10 replace paet of wa fein of infrastroceture doging the pericd of the anangemaent (eg the op layers of
i rond ar Che ool of o building), the item ol inleasiruciuee shall be considersd as o whole, Thus condition {b) is
miet For the whole of the mlmsstroctuce, iscluding the part that = replaecd, iF the grantor controls any signifcan
resdichimal dnterest in the fimal replacement of Ut por,

Somelimes the wae of infmsructore is porily regulsted in the manner deseribed in pomgmaph 5a) o Appeodis A
and prawrtly nrcealsted. However, these mrngemems ke uoviriety of lorms

{a} any andeastrocture that i phesicnlly separable wnd copable of Being operated pxlependently and mectd
the delinition ol i cash-geneating wnit a5 detimed in bed A5 3 sholl be ooy Sed separutely 500t s el
whiolly Tor unregilzled purpeses, Vor eximmple, this maghil apply oo peivate wing of o lospitel, where
thie reminindes of the hospatal Bs esed by the grmgor o freat poblie peilicnts,

ihi awhen purely ancillary activities Gsuch ws o bospilal shop ) sre anregulaned, e contesl tests shall B

TR RIS B il s \I,'l.:\.'l".-u-u i RIS (Ll | 2R EREN AR i LA b THE S0 e et |
plisd as il th rvi I ned exiisl, becarss o cpses mowhich the greedor controbs the services in

the manier deseribed in paragraph 5 ol Appendis A The exisence of ancillary. selivities does ol
hetruct from the armnler s conimsl o Uwe o lrasiradtiene.

e isporzibor ity o G fght woose he sepeable infrsieeclune deseribed in parograph AT (4], oF the
laeilities v o provide aneiley eoeepulaied servioes desenbed in pacspeaph AGT [hi Do esther epse, then
pbary 1 s bekanos b o lease Trom thie s o e oporoios 6 s it shall e accounted foe inaceordaisee stk
Inel AS7T
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Appendix B

Service Concesslon Arvangemenis: Disclosares

Fieds Appesdie ix aor ineerad et af rdiae Accewniing Stediord (B A5 15
Issues

| A enbity (e ogserifor] iy cnder o an aecangensenl with anoiber enlity (e pamtog ) W provick services thol
lgi.w 1k |1|:I-I:|' norEs W mugor coomesmise ool socind feitioes: The araminr sy b oo |ll.I|'l|il. ur privide secto

cmbly, fnchefing a govemmental body, Pxamiples of service congesskm armmgemneais
asd supgly Trhilees, motorsays. oo porks: honels, bidged. alrponis ond  elecomisanication nciiyniks
Pxemples ol arcmgerments thin o nod service concession areanpoments include an entity oulsouarcing ihe
ipizration ol 115 interl seryioes (eg empliyee euleler, building maintenace, and secounting or fnlisaitin
echioloey Tuochions)

il waler Ineatinonl




. i M bervige cenogssion mrrmgeitend gerwnl e involves thae gfantor comyeying For e peeiod ol Dhe cenessdan o
Thee oo

(g thee vigh oo prosice geevices thar give e puble eceess i mepor eoondenee and soceal Toclives, amd

(b b sone enses, the right to use specified inngibde assets, intangible assets of Dnencial assets, mexchange i
ahe asper o

it} ol ling fe |1|||'.'|d-:_' the services pocorclimg o certnin tevms amd comditions durng the comeession |'|-.'|l.'-L|,
sk

Al b applieable, commmitting w oeim at ee'end of e concession pemod tee cights recersed al the
P inmnngg ol e copeesssion porod woddor aegul ned dicrng (e concession pernsd,

1 Phar commmcsn cleppeteristio of sl service coneession arwneermesis s thol che aperolee Bigh receives o right and
ineurs an obligadion o provide public services

a4 e e &5 bt information should b disclosad o the notes e Tioancisl statements of an apestior and o
granlir

5 {lertiin aspesls amel  disclosures rl'llillil'l._u by sonThe ROrYICE Cupession ATENECIS e e ased ":_l\. licdinm

Acgowting Bandacds (cz Ind AS I applics o wequisitions of dems of poepenty. plant aisd egeigment, Ind A%
17 applics o lenses of asses, and fad AR 38 applics W acquisitions of intangitde nssers), osever, o service

conecssi prrangement oy myvolve exeeutary conteacts thal are nob sddressed o nadian Acoounting Stomiards,
aless the conbrasc s are amneraas, in o wbich code o AS 17 :||'1ﬂu,"\.. Ihereliore, ghis & |,1|l|'l'll|i'h. wdlelressi=s aclditional
disghsares ol seryice concession amangements,

Accounting Principles

. A sgreels of @ seevioe senoeasiim aiamgement shall be comsidenad i determining e appeopeiaie diseloanes
e notes. An oo wndd aograntor siadl chselose the !illl-::-'uing: inench |'||.'|'i|u|'

[ deseripiion of the aifangenient;
b} slgpilicend dernes of the arrmiaemesd i msy ailect the amount, Homing and cemainty ol fubure msh Pows
(e e porksd ol the coneession, respricing dotes and the basis apon wihich r|'-|'|'ix'i 18 O mEpeEalintien is
ekt y;
Ce e natore o estent { e gquantity, e peciod oc amoant s approprisigel ol

i rigehts e s spocilied assels;

L1 faabligatpomns o Fut'ﬂ.'ull.' 1r ri_l.'!hl:i 0 e et fHERvEEIcm ol sorvices:

Ui eeligsntiannes s acquine oF aild fems ol prvgaenty . gplint ad eguponent

Civ i abbiwstions s dieliver s cighis o reesive specified assets o e end of The comoession periogd

() renewal omd lermdmation apliong: ol

[R5 i_l wllice I'i_llll_:- |II!,| |'||||i'\-cl;lli|||'|;i ||,,'|_; I|'|.|:|||| I\.-|.|'r|l.|||| ¥
(b claampes w the wrmangement ocemrmng ducing the penod; ond

Gl s thee service prmanpement bins been elossilied

LT Y11 [HREEER shald diselose Dse smssmt ol reverue aeed preshits or l4sses rul_'.-.sgm.-l.ﬁt_l in Lhi |||,-ri-m| s e sichuns e
consiruetion. services foeu Nnancial asse or an iniang ibe assel.

T The dischosores resgmred in pecovdamee walh puragraph 6 ol this Appendix shall ke peovided individually Tor cach
SEIVISE COnoCssion aangeiment oF i g st Bon each closs of service concession emangemonts. A class is o

'__'I||I||'-iI|!.' ol serviey concessiod AT s imvalving  seevices ol G sansdlie  pibare feg Ll vuilletiingg,
tebeeormmmrnicsation s aid ssaler trestnient services)
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: Appendix C

Kelerences to matiers conbrined moother Tndian Accounting Standards

Fiers Appreavedin [n enin Gtergheend poeeet anf dnaficeny A econintimg Sniclorad {(fmd A% 1Y

Finis appendis s rhe appendices which are par of saber [ndinng Avomntiog Strkeds amd nakes neferenee (s 1ol
VS DL ieteacnlon O aniics

I Appendiy A faraegible deneie Weh S Oty contodsed B0 b A5 38, Furaigible dists

Appendix |

Mgy Thus Appendis 5 aor e paes af the Sndian degasntng Saocord. The prrpase of fhis Appeacie i omly fa
Arime o e differences, B o fetweeen Biebon Accoestlog Siodave” fleet AS] TT ool e cavrespoanting
ffervirtioasy Accormiing Soeemcforeed SR D8 U eesbiasenion § onicets, DR Reewdve i pnsion A 5rangemidy
adired T 20 Sepvive Coneesslan Arvvmgemenia Diveduasare s

Comparison  with 1AS 11, Comssesecffon Confreces,  [FRDC 12, Seevice Coetteession
Arvangenents and S1C 29, Service Concession Areasgemenisy Disclosires

i The trmsstional provisiens given in IFERIC 12 have not boen given in led A5 1L sinee all ransationl
provisions related o Ind Ass, whesever comsidered approperiale have bees bvcloded molnd A5 160 Fies-
fimie Aefegntioy o Dinfian Adcemmetteg Soadedy eommesponding o IFRS 1, Fles-pline ddfopriion
dvernentioned Finarciol Repoting S

-

ifTerent terminology i wved in this atancdond, e the wenn Balonee shoor @ oosed stesd of - Semem ol

P ool |'\.\,|h||il_'r|' and “Sbbersenl of ;||.l|-|l il B 15 wined imstesmd of “Satermenl ol comprehensae
TECRTHI TS
L Paragraph 2 G 1AS 1] which sties than IAS 11 supefscedes the earlicr version of IAS |1 = deleted in Ind

s e s s o relevamt i lnd A 10 | lowegvier, paragrih member 2 ois retwmed o fed AR LT e

kit consistency with parngraph mambers of 1AR 117

17, In the peincipal rules, 0 the “Annexure”, ioder the hewding =05 fodian Accounting Stambkards (Tod A% o
lnelinn Acesamting, Standard (Ind A5 127, b paageaph 59 fee item (e, the Jolosing item shall be sobsiaboted
ity
“tal Povalty or dividemt revcnme i receives] noarmears and s meloded e scecanting podit on a Line

apporibonmenl busis i accordaiee aally lid A5 TR Revedae, or L Al W Flgamcin faairimeady, e

relevint. b s ecluded in taxable peal i gt Toss) oo o el g amd ™,

18, I thee |'ri||-\._'i|1:|| mitles, i the *Anncsore™. under the heading F. indiain ‘I.L~..'|||||IIi|1'__" Starekzredy dlnd AR, in
“mcdian Accouiding Saodacd Clnd AR 167 -

it Tor pargraph AfAL the folloswing paagrph shall be substituned, namelys:

RBA Howviover, an entiny that. in the course ol s ordinary activities, roalinedy selts iems ol property, plos

amd wguspment Ul 1 bas bebd G cental e otbers shall msier sach assets s invenborke ol thei

carrying Emainl when Lharw e e b vendisd mind Becism e [d for sple. The progeeds fom the sok ol

il




ach psseds sholl be recogiised od revenue noeeocdasee witly Ind ARS8, Revonor.  Dnd A5 DS do
il epply whicn assets that are held Tor sale o she ordimey course of business are trunsterned 1o

[[REEHNIERT] (i

(il Vo pumagraph B9 the fesllowvime, paragragh shudl be sulstitied, aimely -
e Phe dispesal ol an sl ol property, plant wid couiprend may oecar in s vadiely of wavs feg by sabe, by
errerime iniee a Iy lease or by donation] hodetermining the shle of disposal of an fem, ai enlits
applies the eritera in ol AR FR e ecoginsing revenoe fromm thes sale ol poogs, Ind A% 17 applics to

dispersnd Ty o wale aml leasehack.”

(fip e pacagragh 722 the foltvwmg poegrigh shall b selsiiuied, numcly
ST The comsidderntbon recetsable on disposal sl an fiem of property, plog and eoipment s recoginised
iniginlly ad D Ui saloe. 1F payinem Gor the Hem s deferncel, the consideration reccivicd 15 oecogiiad
inidankty ar the b pelee courvadent. The difference between the nomimal amsount of the constoderiaonm
amal the sl price eguivalent is recopnised 05 nterest revenue i accosdance with lod A5 18 rellacting

ihe eilective vield on the receivabie,”;

fivh o Appendiy O
dud for peragraph 1, e lallowang paragroph shall be subEtitiated, pamely:-

1 Appendis A, Serelce Concsgtog g conained o Tl AR FL Coasiencnion U oaieoes,
(b G pavraspaply 2 the folliswing anggraph sholl besabstisuted, nomety;
173

Appendia 1, Service Cmncession Advvameienrs Dusofegeres contained in lod As 1L oo tion
ontrects,"

160 dn the prineipel rules, i dhe =Anexore™, under s Beadioe 23 bdan Acooanbing Sandards (Il A%17 b0
“hiwbinn Accountmg: Standand {had AN LT,
i1h b Apendin B, b peragcaph &, for opening parograph storting with The requiremients 05 and ending

with “is inappropriate include: . the felbswing parngraph shall be substitubed. ey -

“E The crbernn m paragraph 200 of Tod A% D8 Revewiee, shall be apphicd toothe freis and cecemsiasees ol
ol amangement in delermining when o receemise o Be as ineoise Db an Bndite might receive, Fugloes
ey as whether thers is contiming ivvsstvenient in thie e ol sk leant futare perlesimies ofligaiions
necessary o carm the Tee, whether theee ane retningd sks, the lerms ol any guacsnlee aerngeiments, ol
thee pisk 0l pepavment ol the Tee, shall be considensd. Indicators that individeally demaonstmee thait
recagnition of e entire fee o income when receved, (1§ eceived ot e Beginning of the arrangement, i
innpprgriale fnelude

Ll in Appenddis O i parigraph 4, e slem (b, s Reliowing e shall e subsited, naincly -

il pubic-to-private service concession armmgernents willsin the seope o Appendix A ol lnd A5 1L
Service { navcasion Advraiagremeady.

(b b Appendis [,

{al  loe paragraph 1. the Bellsng paregrapls shatl be subrlinated. namiely-

W Appendia A, Sevviee Concesvion deanserminty contpined in Ind AR 1L Coericncsion § etracns,

il o psgrph 2 the Gollowing pecagrph shiall bz substioed, pemelyi-

3 -"||:r||_'|;-\,'.|'\-, Lh, Sevichoe 1 rcrs S Jarse s S bty otmbudnesd o bd AS D1 € Sripsiinin B
LT T Y
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I e princi sl viless i the S Anmesne™ e e hesdiog B Dndien Aceounting Stancieds (o 85070 ather

lmpcding Accoamndieg Stadared Do %5 17, b ol g Db _\|I'I'l.".|l||_;||e_' Siprchird shall be iseried ||.||I'||'|:|

Slmdian Accounting Stindard (Lod AS) 18

Hevenoe

r.r:llh:_'\ ||r.l|.|:l|||'| |'|'q, FHRIT T ."I.f|||'|||:||ll.||r |||'|;'|'|r|||;'| II:'«I'|"|'I.5:IJ|||I'II|"| S0 i h.-.fr.l' LY ||.li'\||I |'||IJ|II.||' LR i THTIN |'.l.|'l'|' ||'_|.l||||l gt
Pravergragades bir bpalel dvpie dnalicae the i poincipli |

Uliu‘liw

P is delined in e Semarewaek St Preporintion oo Preseatasion o Pmonciod Statemeey ssoed by the
Trstitnibe oof 4 haetered Accoumsnis of el as inoresses ineoonomiee. beselils dunng e |||'|.'I'|II1I|iII_I.' |*;-.:|'i::-.| i ihe
form ol intlasws or enhapeemens of assels or decreases al Siabilities thol resull in ineranses noogaily, oller Thin
these reluling o contibulicns Trom eoquity. pactcipants, loone encompasses both revenoe and goins, Bevenoe
i% oo that arises inotbhe course of ordinary activities ol an ety amd 05 reforred o by o vartely of different
mormes inclodimg- sodes, fees, interest, dividencs and rovaltaes, The |1I,1il.=.::|.i1.'q ol thiz Standard i Lo |:|r|.'5|:|*'|l14.' (1]
wocorinting treatmend of cevenus arising Trom cerian Lepesol transactions and events

Thee primary b b pceounting e revere b delerminimg when b reeoemise revenoe. Beveniee b mcognised
when it i prodwdsle g lulore. ceonomic benclils will Tow 1o the enity ond Deese benctits con be mensoned
refimbly, This Slandoed identities the circomedonees i which (hese ormlerm wall be e and, thissesore, rovenue
will b recoenised, I nlse |1|'u'-.-’||1;:~; proctien] giddiance on the .|p-|'||i|_' atiem of these criberin

Henpe

Tleis Stmmilznead shall be u||-|;|l'rv['|:| im neconniimg for vevenoe neising Trone fhie Tellvwing Bransactions woal
evenis’;

(b thae sale of poadds;
() the vepdering of serviees; anid
el the mse by othiers of rnﬁ:t:r asscts vickling interest amd rovalties,

This Stamdbard deaks with recognition of Dolerest However, Oee follewing aoe deall in pecordomee with Togd
Al TEE, Fieractnd Dirsfenoimietnafs:

{al mcasiremen! of lnferest charges Tov Uie ise of cash ar cash equivalents o smounls doae Go ihe cabityy
HT

51 revagnilion sl messarement ol dividenil.

The tmpaicient of any conbractoal right D veceive coshoor anotler foaneinl assel arising Do this
Stnndacd sliall be dleald in pecordmnce with Do AS 109, Fovrncied Tnsireimicinis,

Chodfs i dodes gowsds prodoeed by the entity bor e parpose ol sale and poods parchascd Tor resale, soch as
merchnndise purchnsed by o eetailer o band snd other property beld o resale

Thee rembering ol services epiaally mvadves e perfonmanes By the entaly of o contrc il Ly agrecd sk over an
;wr.-.-:,a] |1|,~ri-.:q;| o L, The services may be rendered swithing a ->i|1|_1|¢ ;\';rin.l o e rsare i ome peciond, Some
conbrsety T e vendering of services e dircetly velated o constroction conteacts, Dor example. thase Fee the
servioes ol progect mamaeers and arechitocts, Revenne ilri"ill'l!.' frcwn Chese cortrets s o dealt wach in this
Stamsbd but is dealt wath o wevardanes widly the reguirements e gonstrachion sontemcis ok specilice in lnd
A L]0 ewrsirnee froan © vy

 Far repl pstate dewelnpers, revenoe shall be accoamted o in aceordance with the Guidance Bote on the subpecr beimg
issued Ty the nstitute ol Charterod Accountant s of lincdia
" Refer Appendis 1

it



% Il Lisid ||:. vil Iy -\.'-|-|_'|'|||I:. asnlly ;_'i'. o ke Dok rev e g the Ferrm ol
fird bl chisrse o Ve s o0 casdlioon el eouiyalents s dimeants due te e oiiiy:
{3 rovaltnes—eharees foie s ise ol | e iasets ol the entiny, i exmnple, polents, 1 idimarks .|-:'_-.r|__'|'.|
ek aommpater sl
fey dividends—adistributions o profis e holders ol cguety investments mo propsartion fi i I|:-|-LI||!_|.::: il i
paarticitlar ¢lags of capiial
fi Pl Stnckaard elonzs mot del ssonly vevenoe s Groang:
(P leise aereermenty Dsee Do A% 1T Lirasox
(i} ] divicends .|l\.'il\..|'|l__l fresm investmes which pee accoonted e mider e eguaity method (soe ikl A% 23
fervesirenis in Assodites e Joimd Vertivies
[TH| presuranes cosniencts within the SO cbl Tl A% TI Farmearevinee ©omfiee s,
fdy  changes i the Foir valoe of Brapcial gssess ond fnancind liabilities or their disposal Csee Dud A5 1
Firmrctal fasirpme iy,
fis ] I_I'.\.|||E esin the vidue ol other cumrenl asseis;
1 nilial recognition amd s chaoges o the Gie value of biologicnl asses related o ppricalioral petivity
fae Il AN A1 Agriculinge):
(2} imdtial recogniion of sgneulierel procdoee (e T A5 ) wnd
ihi Pl costrgeddom of mreeisl ores
Definitions
E [l Fosllawwimg Bernas ave wsed g i Stamdped swith the menmings speecilied:
Revenne is the gross inflow of cconpmic benefis dving Uae perbod arisisg in the conrse of the avidisary
activitivs of an 1.'l||i|:r when those inflows vesull in increnses in eguily, other than ncerenses relating (o
camttr it joms From equily participmis,
P vdere @5 tlee preice Dhail woald e received G0 sell am assed or pabl o fewesfer o Habdlidy beoan sederly
transaction belween inavkel participants of e ocasaremeind  dategSee Ind A5 1LY Falr Palee
e wxaerermment]
k] Revienue ineludes onls the gross iflomes of economic besefics received amd receivable by e @iy on s own

b, Aot callisgied en bebadl of third pmetios such s sales ses, poods end serviees Bones aimd il
added s ave oot economie benelits whiclh Mo b the cnfity and dooonel resull in ineeeises g
Phevefors, they are escluded Trom vovenue. Soniliely. oo apeeey relataonship, the geess inlloss ol ceonomi
heel s include armaunis collected on bebud ) ol thee |1||||-.:i|:-:|| and slsieh i et pesuli on imereises i eguity for
e enits. B amiounes cobbected on bebubl of the principel are ws evenve Instepd, revende st pmoomd of
coaniibsnn

Measurement of revenue

10

Hevemie shall be measured af the Tale valoe of the consideration reccived or receivalsle,”

Pl mewint of pevemnue acising o a bansaction §s osully dacemined by agreement between the entity ond the
b o weer ol the assel, 10 B mcaored of the i salue of the consideiation ioceived of reocivable wking n
et l|||' SIETRUVRIEL €0F oS 10 _||_||; .|| S SIS Haml & |||.III'\-|' I|"5!.I',|_"1 iklimyed by thi |'I1||!.'\.

"spa also Appendia & af this standard, Revesve— arter Transachons reobdog Advertising Servces

14



I it wises, the consislermtion 5 in the Bro of cosh o eosh couivilents and the aimount of revenee s ihi
armoim of epadi o cashy eginvhlonite roceived o pevcivible: However, when the inflew ol cush oor caesh

coalvalents s delerred. de Fair salue of the comasbentinon may be deas thi the sonisal smount of s eeeived

o receivahle, For exampbe. an ety may provide imorest-free cnsdit o thee bover or gesepl aonole reeeivable
Beaving a below-markel fnforest rate Do the buyer as eonsidenition o U sale o goals When the
arvsgeient cllectively constitutes @ fsancing mnsaction. the e vislue of the constdemtion s detenmined by
dimconinting all Nl receapts using an impubed e of inierest, The ampaied mie ol nferest s e oaore chery
detenmitabde il el

il ihe prevailing rte fura similar instruimenn ol g eesuer with o sioilar eredil ling: or

i orte of Dstercst (hal digcomsts e nominal aosount Gl s instronsenl Lo e curme cazly sales e of the
MRS T VRS,

T dillemence between the fabe volise and e ssmpal ool ol the consideration s recogsised on inlerest
revenie in avcordonee with Ind Al T,

Wb s o services e exchimged or swapped e geods or seryvices which are ol g siomblar nature amb value,
e exihange is not reganded s a transaction which pencrates revense, This is often the case with commadities
like il or milk where suppliers eschange or gaap inventories-in various locations (o fodfil demoand on s tmely
hasis in a paricular location, When posds are sold or servioss are rendered i exchange For dissimilar goods o
servicos, e exclangs is rogarded s o trinsacticn which geaerates revenwe, The revisue is messicdid st the faie
vitlie ol the gids on services meeeivied, adosted By the aowsint of oy cish o gush egquivalents snslernad
When the fiir wadue of the goods or seevices received canmob be medsared reliably, the revenae i messpeed ol
e fwir valise of the gonds or services piven up, adimted by the poount of any chsl or cash eguivalents
trarmlered

Idembification of the (ransact it_m

13

The recosaition crberin in Uhis Stndond are usaally applicd separately v ewoh onsuetion, However, n ceram
circumsionees, il s necessary o apply e recognition criteria o the seporately ddentiliable componends of o
sangle trenssciion in order s rellect e substgee of te tramsacion, For excaomple, whon te selling price of a
proschsict ncladi wi et ifible ameant for subsequent servicing. il omoost s delerred aml recognised as
revernne over the period dering which ihe serviee is perfsemed. Conversely, the reaognilion eriteria we applicd
Bs fwin obr miesre dransnetions gl when ey are Boked in such o sy et the commenziol elfect canmot be
unberstmod sithod referenee to the series of Trsmssctions as o whole, Forexammple, anoentivy may sell goods and,
uf The sarme Uime, @nler ol

sepanale ageecmenl le |'.-.-|'||a||,'h;|-.| il pooads o o hider dage, hias ||!.'I:'_;.||i i e
suletimdive ellect ol the temsaeton; 1 suel o coste, e Py irrsiedons e dealt with o her

'._".'u'.ﬂl(‘ of p.ﬂ-:ud_s

14

5

Bevesiie Trom the sabe of gaacls shall be vecognised when all ihe folboying, conditions lave bees silisfied:
) the entity has transfecced to the buyer the significant vishs and resards of ewpership of the goads:

() the enfity retains neitler contbnaing maeagerial involvement to the degree nsually pssocinied wit
ownership mer efTective contoel over the gomils sohil;

de) Ue ompsunt of Pevenine enn be measived veliabily;
i s probable that the ceammnic Benefits associated with the teamsaction sill Bew to the entity; amil
(e)  the cests incaered or (o be imcorred i cesgaee! ol (e Deansac o eion e measured celilidy,

Ihe assessmaent ol when anoentily baes trseslarmed

gt ficanl nsks and rewards of ownership do fhe buyer
requires an examination of the ciroumstonces of the irevssction. [n most cases, the wanster of the gsks and
resvrcls of cwnership comncicdes swith e wansfier of the legal titke or thee passing of presession to S Buser, This
i i cise For el neimil sales, Inoother s, e tansfor of fisks and rewands of owserhip occors ol o
aliflerent timie frm the rasler of legal ke o e s ol presscessiion,

15
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I1 thee entiey ritadns signi et risks of awsembog, e onsaction b5 e o sabe aivd sevenoe is ool recogniasd. Aa
enbity ey resain a signilicant sk of deasershiep o aomber ol sy, Bsmples of siteitions inowhich ihe enlity
niry vetzan the signilican sk wmd resends of owiship are

[ee) when ther entity petins o elsipativn e ansabisiaetory perleemumes. i covesed By nonmal wemnis
proy sions:
1 wheen the neceipt of the revenue oo g pambcalnt Salis s oonbmaen) on he dertvalion o revenoe by B
Inayer frgan 195 sale of the goody;

(e whoen s goods are shipped: subject sl and he isollation s asigeilicom pan of the controc
shiieh Dy o vet bess completed By Oie citity s amd

(i whicn b buver has the nght o rescind the puichass Tor o messon spocified in e sales contract and 1he
ety iy uncertain il s peobaals iy of vetirs,

I an entity reines only an insignificant risk of owiership the ransection is oosale ond revenue is reengnised
Foi exarmpde, o scller may oelaam G begal e to e gesds solely aoprotect the collectalblitg of e anoant duie.
I such o case, i5 the entity s eameslened e signilicint nsks and rewards of ownership, the isansaction is o
sale omdd revenue 1% rvl,:nrgﬁ}a,:l.l A nother exompde ol an entaly n.-l.uining_ -.|||I:|' un in::ij_m ificam risk ||1'-:m-|1|.'r-1'|i|1
may be o retail sale when orefund 55 ofTered iCihe customier is nob sotesticd. Revenee in such coses is neoopnised
il ihe e ol sade prosided the eller G reliably estimate il retoeis aid recoginize a labiliy e netuims
hasedd 491 pl'n_'vi-::m:\.' experienee wied ather relévint Bictors,

Bevenue is recopnised only when s probabsde ihag the eeommie beneliils assaciated with the tnmsactiog will
Moy G0 the entity. T some coses Whis sy ool s probable oGl s consideisation is seceived o wndil an
uneerlainty s removed, For exomple, 0 moy be uncertaan that o forelen govermmenial asthonty sall gren
permission o remit e comsideration fiem aosele in g foreign: couniry, Shen the permission s grmted, ghe
uneeriainly s romoved and roveoe ks recomnised. How ever when an uncertainly: arises abaiin the collscabiling
ol gt ] aliscad sy spcluded snoreveme, Bt mseolleebibsgie wmmomm o e amasiend i respect ol svluch secoyvees
B coased W e probable s reosgmised o6 an expense, cather than ss o adjustnent of the amoen ol reveni
arigimilly recogmisesl.

Bevenue and expenses that relate o the saane franssetion or other cvenl wre recogniscd sinwlneonsly, ihis
proceds o cotmmonly relerred i as the metching o resesies il cspenses, Expentes, iclmbing wanantics aod
wlher costs o e mewrred aller the shrpment ol the goods coen pormeally be mizsored relubly svhen the other
conditicns for the recognition of revenue hove been sadisliod. However, reveneg connot b recognised when the
CRpONSCh Cannol I imecasnied ||:||:|||H. o sl clrcimstunces, any comsidestieng iIII\.':Il.l:- received [oe the sale of
the poosks i mecopmised ws o lsbadely

Rendering of services

i

When the auterme of o Dransaction involving the resalecing of services can b estiosted relibly, revenne
asspcinted with the tronsaction shall b recogmised by releresce fo e stonge nf cmpbetiog of ihe
transaction @t the end of the reporting peciod. The mifcsine of a transaction can e esthmated relihiy

wlhicw all the Tellowing condifisms are salisfied:
) the amvonnl of revenne can be measoared celin by

(g ias proBabde that dlie commomie beaelits aasocited witls e teansacto will o e Bhe entily;

fed e stage of conggeletion of e Teamsaction ab the eml of the reporiing pechal ean be measareal
reliably; and

il dlee easts Deewrred Tor dle fransacti
velialsly.!

mopnil the ests fa complete the frapsaefion can be measured

Fher recosmikion ol revenyie by melerenos o the soee ol completion ol o ransacton es ofken relerned o os he
rereentage of completion meilesl Lindor this method, sevenoe is recognided in the eessmting periods in whic
the serveoes are rendered: Thee roeogaitbon o revenue on Uis boss provides oseful inloemation on e extent ol

* See glso Appendix A of this standard, Revenue—Berier Tronsaclions fnvalving Advert i Services and Appendis B ool
imel A5 17, Fuwdrlunding the Sulsiancs af Transootsems Invalving the Leaw! Foenr of 0 Llease
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acrvice achyity and perlommance duving g perfisdd, Td A% 11 als vequires the recognition of revemi on this
bamis, The reguirements ol thar Smdard are seocalls appdicable w the recopniton of evenoe gad the
arsvehndied expenses loe o vronsastion fmvolving the pedonng sl seeyioes.

Hivinue | (TR LT 1iiseel .|'||||_.. i 11 1y |||||| wildhe Ll U ecionoimic. benel e associmied svith the nmsaction will
Hee ter L enbidy. However, wher an orsertainty arizes aboul s collectability of wn amowm aleeady inclsbed in
rewane the umciallsetisle wmoant, or the anwaimt o respest ol swhich PRy lanis e o s '|'-l-:-'E-:.l|'-5l.' 15
receranisil wy i cxpense, ruther thim as s adjosgosent oF the aemmem ol revenue onginally recogiised

At ety is generilly able w make reliahle estimates afber i bos agreec o e Bslloaing sith the ol porbic o
ihe ironsaction:

i each oy s enfoeceshle rights egardog e seryice (o be provided amd seceivisd By tse partics
(heh b consicerative o b exehimnged: dond
el the mmmnmer and terms of seitbemsernil

I isalbse usunlly necessary lor the entity e bove s elective internal Hnasecial budgciing and reporting sysiem,
Theentity reviews and, when necessary, vevises the estimutes of revenue we the service s perfomed, Te seed
o such reviskons docs ned necessacily indficate thon the owicome of the transachion canmed be e@stimaied pelably

Tlse stigess ol eonmepliction ol o ramsastiom my be desdrmimed By o sariety of methads. An entiny e the mctbast
theat s reliably e services pocfoemed. Dopending on the natere of e transiction, the metluods may
bnachuele;

(a) suevess ol work perbormed:
(b services perlomed Toodate as @ poreentage of ol seryvices o be pesfonmed; o

i) L has wlﬂ.hll'l::l W thiig costs incurned oodnle bear fo the estimobed wotsl costs of e tromsaction, § Inly eosls
that reftect services performed o date ave nelheded in costs ingurred (e deite, Dhly costa Vhl reflecl
seriipes perlormed or W be peelirmed are eloded G the estimated dstal costs of the iresnctiog

irroress payvments amd whamees peeeivedd From customers oflen dos ol reflect the services peclemial

Fuir peaciil pumeses, wihen services ore perfrmed by an indeterminase number of o aver o speciliod period
of Hime, reverse is recognised onoa stidght-Fne B coor e speeilicd poried unbess thiere is evidence b
soniktather metheed bt repeesents the stoge of completion, When o speci i el 15 anml ore signifieant Mo
any obher acis, b recopnibion ¢f revese is postpoaed ondil the signiticont et @ eseeatel

Wiken the sutesme of the iransacton fnvelving the remleving of services commal e estinmted veblabily,
revenue slall be recognised eoly te il extent of the expenses recognised thiet are recovernhle,

Puring s carly stages of o transwetio, 0 s ollen the case that te oubeomse o the tnnsadiod s be
catpravted relishly, Moevertheless, Bl may be profuble thag the entity will recover the Iransaction cosis incuived
Fherelore, fevense 1y ||_'|_'\-:1|_r||i:-\.|.'\-|_'| oy s L exvenil ool costs inourred thit e expected by Be reooveralle, A5 £l
ol ol the trimnetion et e estimated velinbdy, pa prodil @5 recognised,

Wohaen the aleirme of @ irarsaction conmsl be estinated relizbly and 6 s nel prokable thod the cosls e feud will
|-.' iy |l:x'||, revenue | Tesk ||_"\_'||:_'|'|i e LT || HE RN ||Il.'|||r|_'~\.| are ":'l.'l'll-:||l'|-|'-\.lq,!1| = [0n '\._'}'\-L'II:\I.. Wl 1he
uncertaintics thal prevented he sutoomme ol e et Beeg estimated nelably o longer exisl revenoe
e ised | pccorekamee swith pavagraph 3 mther thun in acoosdainee with |li||‘i|:_'ri||‘h My

Interest and Rovalties

T4

k1]

Bavenme arising Fram the wse By others of entity aasels viclding intecest s covalties shall be veey
vk e Dases set oul in paciageaph 50 when:
(] i b probeble that the ecominic eaehts aoociated with the transaction will Mow to the entily: end

() bl amonnl of e cevemne cin e measored cedinbly,

Revenue shisll be recognised an the Tollowing loses:

£l




i [HY] inleresd shall e recosmises) asing the efTective bnterest meed sl s sed s b b A 10095 el

ihj rivylties shall be recognizsed on an accemal basks o aceondanee with the solsianee of the velevani
#grec ot

ich Chmilied

]| il
¥ Uypmitied
i Fomalties aoerme i wecoedince wikh dhe o of e rebevont seresment and ane oselly recopnised on hot Tasis

wmless haavingg repared e e sulsbance o U percoiment, s mess appeoprile 0 reogiise sevenig o o

pther svsiemudie oned radEoial beeas,

i e ] Revenue s recomnised only when 8 s ikt il ihel the ccomvamic berelis pssociled satly thet irarmscliog vwall
Mowy e the entity., Plowever, when an uncenaingy arises about the collectibilivy of un omov giresdy nchaded
revenue, we uncollectible amaount, o the amount norespect of which secovery s ceised o e probable, i

recagnised s an expense, ather than as o achostment ol the ameunt of revenee ovlginally recopmised.

Diselosure

X5 Ao entity shall diselose:
i) the accowniing palicies uliqlplﬁl Tor e recopnition ol reveowe, imclodieg The methods .11:I1|1H|.'l.| Bis
determine the stage of completion of transactions invalvine the rendering ol servioes;

ihj the wavisnd of each agnilvceal calegery ol Fevenie I'-I!I.'I.l:l'Il!Cl.'il dluri i 1he IH':':'nIL inclulling revene
arizing from:

(i} tha sale of panls;

(i the rendering of serviees) aml
friil  Chowilded

{avi  revalibes

vy Chmddted

(el tlee mmanni of revenoe arising From exchanges of gowls or seevices ioclded o cadh sigoaficani
category of reyenne,

L A endity diseloses any confingent linbalives sod contingem assets in poeondunce with Ind A% 57, Provesons

it £dobitities o Contiageant davedss Contbngen Babilities aod coitingeinl asaels oy arise Trom Dems
stichy g swarranty gosis, chums, penalhes or possihle lwamis

Appendix A

Kevenrwe—Barter Treansactiomns Tnvalving Advertising Services

Issue

A enmity (Seller) may enter into o barter aneaictisn o proode mdvertising seryiced b exchianee or roces g
pdviertigange seeviced From s customer (0 usiomer ), Advertisements sy be displuviesd on the Intemet or poslen
siles, hroadcast on the fefevessan or rdan, poefalshaed vy mmenames o pouimids. or presented n andeBer mad i

" Heler Appandia 1
Hefer Appandia 1
Heler Appandia 1

ke Appendia
eter Appeadix 1

R




I ot e, W eash o olher consideration s exchanged hevwoen the enfitivs. In soeme other cases, equal of
I LY e al witiotiens of cxsd on siber considerntion e slso eschinged

A seller that providies advertising services in the course ol B ooy sclivities recogrises covenos onder nd
A% ER from o berter trassaction involsing adveriising when, omongst other eriteri, the servises exchanged ad
dizsrmilar {pacigzesple 12 o lod A B ond ghe pmiowid of fevenac canbe memsared relinkdy §marigreph S%af ol
Inek A5 V& Ehis Appendis onky spplies 1o eschmmge ol dissioilar advertising seevices, Ao exchinge of sl
advertizing seovices s ool o imnssetion thal peoeeaes covenee under Tnd A5 TR,

Phe issue i under whin cocumatances con o Sellor rellahly measuee révenne ot s Bae vilue ol adverlisisg
services reteviml or proyvided o oa barler ransicton

Accounting Principles

3

Hesenue Tom a hater imasaction vedving wdvertising, cannol be measered relinbdy ot the Bor saloe
adverising serviees received, | lowever, o Seller cun relinbly mesare revesioe wl e e valie of the sdvertising
services L peoy ides o baeter oo, by refzience onby o nosBerer ansactions that:

(gl imveslve odvertising similar o the advertising m the barer wransaction;
(b1 e Freguently;

) cepsenl i peedomimet momber ol issciions amd amounl when compared beoall rarssetiom, D proside
aclvertising that is similsr to the advertising in the barler msacting;

tdh mvolve cosh addor another lonm ol comsideration {eg markeiable secunilies, non-monelary aaseds, and
obher services) thif Tk w rebiahly mesarabie M value: asd

[£43 dlo men invobve the same countes ity as i U bairter transsstiaon

Appendix 1

Crstomer Lovalte Programnmes

Backgronnd

Seope

il

Issues

Culmer loswally prgprimmes are el by cnilics o peovide costomess with incentives oo by hear goods o
servicies, 1 customer buys poods or services, the ey grants the costoanes award credies {oflen desenlsd os
puits” ] Tl enstganer cun redein the swaed credits For mwieds such as ree o discounted poods or services

The proprammes operte i novencly of ways Uosbemess miy e regquired taeeamn ke o specilicd minimiin
nuntlser o vilue of wwisd credits belone they o whle o redeem them, Awird credits may be Hoked e
irdividual purchases ot groups of paichases, or o0 continued costom over o Specilicd peeiod. The entily may
aperate the customer lovally propramee sl oF partieipatean o progremme operated by o thind pay. The
awanils, nflerod may elode goods or services saipplicd by the ontiy iGsell aalor rights o ghaim gk o
sepvices (o o third oy

This Appenatis applics i casiomes boyal iy awand coedits ik

fal anoenlily grants ool custemers o per ol o sales s, oo sile ol gk, rendering of services o
e by o et onmer of clity aasets: mod

9] siifsject o moeting nny Turther |||.':|Ii|'\. g comditions, The Cusismies s recheem in the fulbure for Free o
didcmminbe) piids or services,

Ilsie Appendia addnsses pceounting by U ety s granis award cradits o its cistomers

e 1asuies auddressazd inihis Appionein e




jul veluetlser e cnnivy "5 ok ligation e provice Tee o disconnied o e servsees waandds ] om e TS
e Il b reesmmised amd iedsurcd by

it allosemiting soumsie of ther corsiderition pevrvied o reeenbie Toen the solis trnsaciion o Hhe swan
crcadits and delerring the recosnition of revenm Gapplying pasageagdy 13 0l il A5 LB o

it prowkiding Tor the estimstied iare costs el sapplying e saards dapplying pargrapl 19 ol lnd As
1571z mwd

(1511 il comsiderabion s allocated o he owand cresdits
il hiesw aenech should be allocited o ibem
T when revernue shonld e r|.'|.'-::-_|.l_|||'.-:.'1|: il

(i) 00 o thied party supplics e awards, o revenue should be measered

Accounting Principles

5,

is

'

An entity aholl gpply paragrapl 13 of Tnd A% 18 and aceount Tor award eredits as o scpamtely identi fable
compenenl of the sales wansactioss) In o which they sre gromted (the “ieitd sale’), The {air valde of the
coskderalion recerved or receivabbe in respoect ol the ivitial ssle shall be allocsied Botwesn the o] cocdits unid
the ather componems of the sale.

The comsdderation allrcated to the avaird credits shall b measured By relerence b thair Hr value.

EF Ui ety suppdies U awands isell, i shall recopnse the consideration alleeated o award credils as revenae
when wwaid evedis ore redecmed and 3t (ullils i obligeions o sipply awaids, The amount of reveme
recopnized shall be basod on e mamber of aword eredits Ul hive been redecmed o exchunge e awards,
pelative ot wdal oo ber expecisd e be edeemed,

Iz taed party sapphics the awirds, e entily shil] assess whether s collecting e consideration pllecated 1o
fhie el creslits g ity onan accound (i w e prineipal in Use tronsaetion) or n Behul ol e thind poarly (e a5
aty bl fow Ue thivd porty )

fuy A0 ghie entity s eslbecking the considerngion on behall o the third pasty, o shal|

il P s revenoe s et smount etdoed on it own aceoint, e e difference beiseen e
eomsiderniinn allosated o thee awand crecs ond the armount fseyabile tothe third party foe supplby g
the oo and

(A recomnize Usis el wrmonnt ws revenee when e thind puny boeomes obliged o sopply de awards
wined entitled @ receive considenstiong for doing so. Thise cvents may ocgor s s o e awand
credits wre gronted. Alernalively, i 0e customer can chadse by chiim awaids Bom either the gntity
ar o thived oty these events oy ocean’ only when the costomer choosies W el awirds fom e
thnred oty

iy 0 s ey B collecting fthe comsiclerition an its own secounl, 5§ shall messare ils revenie as the gross
conwderution aliocated 1o the award eredits and reeoenise - the revenue when il fulfils its ohlipaaons m
resped 4l ihe nwnnds.

Il vy Ve hie mwessichible costs of seisting e ol gotions esapply the asands are espreeted o esceed the
cedidherntion roceived wnd receivable o them (e the constderation allecatedd 1o the award credis an he time of
il initlal sibe that las ned yel heen recopnised o8 nevenme plas any Tudther considerating regeivable when L
cistomer vedeeivs Lhe award epodits), Lhe entity has onerous contrieis A Hebiliny shodl e recognised For the
exveess iy accordimee with Ind A% 37 The noed o vecopnise sueh o Bobility could arise i1 he expested costs of
n.1|1-.|'|!}|||_|,-_ diwairids insrrense. or -;,::-..i||1'.|1ll.' il ihe |'||Ii'|:.' el ity I..':\.|'l|.'l.'|.:]|.i|'lll:'- whomg Che b of e credins
thant will e redoeimed

A




Application guidance on Appendix B

Fhis application gsidamee tsan inegral parl of Appendis B
Moasuring the T value of sward creiliis

Adil Pucagragh Gol Appendix IV reguires e consickaation allogited o award eredits to b messised Ty el
P Faie il 17 Bere is ool ook moraet peice Do o identical pwand coedit, e oo o be measuned
wesdng damasther vallustion techiiue

S A ety moy messare the fulr vidue of aword cedits by relerence (o the e vabue of U dwgirids G svbiels Hes
cowtbid e pedeemiad. The i value of Uee sowand cicdits takes inbo aoeounl, as approjpriae:
fal e et of the discommis or ncentives Dl soould otherwase be ofleoal b castomess who lave il
cavrieed s creclia fom an initinl sl

ibd e proportion el swarsd credits thist are nol expocted bo be redecrmned by castemers; and

i) nisn-perfominnee risk

I costamers cim elwwrse from aomnge of diflerent awards, e i vabee ol the award coeding reflects the fabr
walpes ol the eage of pvailable awids, weighled o poporiien o te frequoency witk which cach award s
capreched fo b selecied

ALY In soabe circumstnees, otber valomtion lechrigues oy e used. Fo esample, 0o third pany will supply ihe
mwarls miad thie entity pays the hind pady for cach awart credin it grants it esuld mesure the Tain value of the
yward oredits by referenee b Uhe anvoand il pays Ui i pary. adthing a ressonoble profit murgin, Judgenwnt =
reguiresd to select anad appls the viluntion techmigue (hi salishies e requirensents of parmgraph O of Appenshs 14
and b st appropriate in the cireamestanmees

A ppendiy O
Fronxfers of Asseis from Cusiorers

] B the wnilities indugtey, un enfily nuy reveive From il codlomess ileims ol property, plantand euipment i
pr D wsed o eonneet those costomees o nebvoek omd peowvicle hem with ongedng accids o o supply off
conmmodities sich g glevtieite, das oF water, Allernitvely, an entity muy receive cash om cusoimais Le
the acyuisition: or constrsciion of soch tems of popesty, plant and sqeipement. Typieally, cosbomers we
revpuired T s additioral st for dhe porchses of poesly o sery Toty based op usage,

Z Primsdeers ol assits fon cletomiers. may also ocear inindusiries ofher than liliies Por csample. an entiny
psaureing its inlermation feclhmlogy Tunctiois muiy eansfe 9 existing items o propey, plam and
euuEprsel b Lhe Bl prasyider.

| T s gmees the brmsleroe ol the seiset ooy el B dhe entiny that will evensually have ongeing seoess o e
supply ol goends o sevvices wimd will be the recipivnd of thosy goosds o services, However, for convenienoe
this Appeenadis relers (o U ety tramabersing e asset e the customery

’

S

14 [his Appendis applics we e secoanting for wanskers of dems of propecdty, plast aod cguipment byentities
theat vecwive such tromslers From their cuskioners

3 Agreearients within the scogee af thiz Appendis ore agroemems i which an emicy receives iom o ousdomar an

e ol pHuperly, |5:,,|l|', Lkl |_|_|',|||'||'|!l,,'|'|| Uhanl the colity rmast hoen s ither Wy connect the cistomes e a
miswinrks o bor peany e e evslomer woll omgonnge aceess o o supply of g2 wiids or serviees, o bk Bk
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g Agspaenddin alss wpplics W gaecerments g owdieh am endiny reecevey casl Fronw o cuslomics when thal anssint

of cosly musl be osed oy e conatiogs o seouire an iem ol property, plant snd equipment amd The enbit
must T wse the ilem ol [, |l|.|||| il Cr|ul L cither o corie] U customds e o aebwork ar o
ey bl thae custoamier with cagoing dosiss oo sapply o ocds or serviees, o Lindin Badh.

s Appendiy does v apply w asrcements 0o which the wansler i either 2 goverament prnt as detimed b
Incd A% 20 or inlmedrcheee dsed o serbee comcesaion ivangensenl el & owithie the soope ol Appemdis A
af Tl &% 1] Servioe € ancession Armaape it

he Appendis acdicsses i Tollowing sses:
lnk |5 Vhee delimitian of 3m asesaet maet’)

i1k W the delinitiom of an dissel is i, ow shasilid the trmnsferred dem of propetly, plant and eoguipineas be
rierssisted g ] recogniten’?

el IF the em of property, plint wnd cquipment |5 messuved @i Ge value on initial recopobion, heow sl
the pvesulting credit b aceounted few?

Gy Fiweshould the entity aceomt e a amilee of easly [ its gistomer?

Aceounting Principles

1k

i

Pt alefinition of an @assel met?

When wn entity peecives From o cusformer @ eonster sl on em of preperty, plant and equipment, it shall s
whether the transterred itom mees the delinition of anoassel set oot in the Frasrewaek foe dhe Preporation and
Mreseatation af Fianciol Siafemeas sssoed by the Dastitule of Clartered Accamtants of edia. Paragraph 4%}
il thee Friomesvwrk states thit “an osset s @ resogree centrobled by tbe entity a5 @ resabl oF pash evenls oo fraey
which future economic bemefits are expected o fow do the entity,” In most circomstances, the entidy obio te
elght ol vwrershipe ol the ransdered teim ol peopeity, jant and equipmed. However, in dedgrmining whether an
wsd exisls, e vight of ownership isosol essenticl Therebore, oF the custoner conlinues o covsol the
iransferred item. the asset definisson woubd nol be mel despite.n rmansler of oawrership,

Am ety thal controls an psset con generally dend with vt assel as it pleases. Foo esamphs, the entity com
calumge thal asset for orther psets, amploy 0t praduce poaads o services, charge a price fir others fo we i
e Ak ey gertle Rabiliviea, boeld i or distribate 5o ewners, Tl entity thit receives [rom o cudomer o franslor ol
an fem ol property, plamt and copriprment shadl consider sl melesant Tact and cirepmsianees when asseaing
cortml ol the trnsfermed iem, For exaimplie, alilsagh the ity oo use e bransleered Rem ol propery, plant
i expuipement o provide one ar more services e cmstomer, i oy have the abiliey b deeide o the
tramsterred item ol prapety, planl and equipmem = openiel and waimtined and when i s replaced, Doty
caviee, Lheentity wanld normally conchude that i eontiols the Granstemed Hem of property, plant and eguiposenl

How shoubd the transterved Sem of property, pland aod eguipment be measared on
recognition?

ilial

11 th cntiny conelddes tan the detinition of an assen is med, it shall reeognise the trensferred aeset os on i ol
property. pliond and equipment inoaceondanc with paragraph T ool bad A5 T and maisure s cest on nitial
reciopnition ot 8 e value inopecordwmee withy pargraph 24 of i Staodird,

Fhovw shoald the credi be aceomnted fere?

The foliowing discussion assames thal the enlity secdiving an ilem ol peperdy. plant el cyuiipeneint bas
visteluded that the tresfeveed itam shoulid be pecogiised amd maessured iy secordance with parngraphs 911

Paragrgph 12 of Ind A% 1R skafes chit *When goods mre sold e services ang vendercd I exchonge R dissimila
-:_:mu,l,n. i serviees. Ui |,"..|_:||..||'|:_-|_- s ||,'!;,\,|I|||'|,| it o dramsaslion whach penernis revenge.” Adcconding o thst: ferms o
the mpreements within the soope of this Appemdis, a wansfer of pn fem ol properly, plant and équipnicni weold
b an |,-'\-.|'|'.:n|_:~|' low chissimiior gonals o services. Comseipeent!y, e uniil:. Akl 1.".'-."1.'rli S Fevenaie b seeoridnnee

with b A% TE.

bentifying the separtely wlentifialile services
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A enlity iy aeren o deliver sne o more services or eschisae for e ieinsferred Bem ol properts, pland sml
|,-|||.i;~.'|||'|'.l sch s connecting Whe cusbamer 10 3 nebarh. i

12 e cuglomer with omgoing eccess oo
sy o wiody o serviees, or balh, In gecordanee with parageaph 3ol Bad A% TR the ety sholl sdemtily Ui
sepualely identilmble services included inothe agrecnaei

Fisitinris thait drvdicite it chnsecting thee cinsdonmeey 145 0 nebwiaark G5 o sepaesilely ioentifimble seeviee imelodie
ial sy comuamction i delivered e thae costomer o seprescists died-alone value for b oo,
i1l e Laer waluwe ol the service gommection cun e amcassieed l'-.'Ii.lIlI[\.

Y Beatire Ul indicates that providing the cesomer with orgoimg aecess oo sapply of goods or seevices is a
sppanlely ddentiliable sepviee o tsal, o the Tubeee, the customer making e tansber reeeives the ongaing
newess, Uhe g or services, or both ot o price o than seonld e clueged st the eanster of the e of

oy, il el |,1|_||i|14 nicul

Conwversely. o featuee tat indicates that the abligation we provide the cusiemer with ongeng aceess o o suppds
ol goosds or seeyices wrises o U eams ol the entity's operating Beence or other regulation rathes than from
the agreement nelating Lo Hwe transfer of an dem ol propesty, plant sed equipment s that customers ot make o
trumsfer pay the some price os those that do not o the ongoing aceess, or For e goods or services, of for ash,

Hevenue recogmilion

I cndy o sesviee i kbentified, U entity shall recognise revenue when the serviee 15 perfonmed inoaceonbimes
vkl parigeaph 20 0l Tod A% 18 1 sich oservice 35 ongoing, revemoe shall e recognized in sccocdame with
pavragraspsh 200 ol this Ajppeiliy.

I e than oise separately idenifiobie service is (demifical. perpgropd 03 of Ind AS 18 regquires the Tair value of
the wdnl congsidenstion reveived of reccivalde Tor s spreemient to be allocsied o coch service and the
receseniteon criteri ol lid A% T8 ae thwen applicd ioeach seevice.

W onpeing, service b identiled as pon of he ggreement the peciod over which sevenoe shall be recognised
for et service s genevally detemmined by D s el ihe sereement wath the costomer. 11 ihe agrecnent does
ol dpecily a o, the revenue shatl be recoginiasd over @ prerlosl o looger than e usedul e of e
tromsderred asset psed o prosade the |||'|gni||!1 SOV

How should the entity aceeand Tor o transler of cash from iis costomer?

When om entity reecives o tronsler of cash Trem o coastomer, i shall assess swhether the agrecnmet i owitlin s
ssiaae 6l dhas Aqrpeidis b secoedanee silly pusageaph o 10 i thie entity shisl | gesess whethe U consracied o
pegired iem ol properciy, plod ancd eouipment meets te delinsion of o asct inesccodasee wilh paragraphs 9
ard FER 1 thee defimigion of me pssi s mel, dhe entily shall recognise e oo ol propesty, plant wnd souipaeenl al
Ha ol i gecordmsce with lmd A% B sl shall decognise revemie in acoordunge with pargogbes 1320001 the
e ol cosbrrecerved fromn ihe customis

Appendix Iy

Beferences toomaflers conbrimed b othier nden Acecunting Standanls

Thin A ppendin on o aegrod pork of Sortiean Aveoneniing Stanckeat (8

Pk appendis Tt the apgendices whieh ane part ol otler ldien Accotnting Slardards andd make reference o Ind A% 15,
e rmes

Appendin A, Servive Concession divange i caostifinesd fn Il AS LT evwntacdion Oty

Appendis 13, Evaliming e Sichstoree of Vramsciions Broeofvimg e Leged Eovm ol o Leawe coptained in Tl
\S 1T Leasex
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Appendix |

Yaile

P e v mod o e o it fuslioer devonnting Svedaral Dhe preiess of fi s paeadiv e oy fo Seong o

e alfflircarces, (o Denveen felioer eoooaing Stancaed Ol D50 T8 o the corvespaiing taemoool oo
Steprdored (IR PR Revenue, ST, Revepmes favter Teomwstaoms drvadving defverising Serviges, (R 1 Cluntonns
Lanwalw Progropermes i (FRIC TR, Peonmsfers L0 A ssobs foom § el e

Comparison witl LAS 18, Revemne, SO0 00 FERGC 3wl TERTC TR

i

Thee raasitionsal provesions given an 0AS LE, SIC 05 anch TFRIC U have oot boen given in lnd A5 18, siree all
irmnsaticaal [T ions relaled o Ind A% wherever comsnderoed Hlalalial TR HUE leavet By belucded im Tond A 108

iR T Pt ey il Vatedfanie Alea |.ll|_l|'ﬂ|'_ll'll_r SRR -_'-c-.'ll"-|I||I'|||i||_:' e TERS 1, Fdrwi-dinw [ idi M gl
Pereraanaoead Fioaerse bal Regencding Nrandrix,

o Ui basis el prineiples of the LAS TECIFIIE |5 on dgeeemens for Capsiruedise of Bead Eanie prescnibes that
comsbrireteom of real estaie shoeld be ireated o sale ol goods and revenue should be re

cogrpdacd when the entily
has vransberred significant risks amd rewards o awnoership ond  retaired  neither continaing  pemsieerad
irweslvenienl e cfeelive contred, IFRIC §3 hos oo been imeluded o ind A5 TR Insteasd, o lstse has Becn
given specifying that the Ouidance Mok on the subject heing ised by the Institute of Chodored Accountants ol
Inedin shioll Bz findlonseecl

aph 2 ol 1AS 18 which states that LAS 18 saperedes (e carlier version IAS 18 b deliged in lod AR |8 s
iis i ot relevant i Lied A5 182 Vowever, perngraph number 2 s rotained in lad A5 FS @ mainiin cimsasionsy
with peserap monbiers of 1AS Lk

Parmraph noniber 31 appeis s - Deleted “in 1AS FR, o orler 1o manten eonsisteney with parsgraph mamibers
of bAS 18, the paragragh member i sotained s sl A5 18

Faragraph 3000, 32, 35 hiiii, dsbiv) eppoae aq “Delesd® 0 Inil A5 88 which addresses sevenie in fonm
interest and dividend, The recognition, mcssercosenl  of dividend is given in Ind AS DR whencas The
mesireiend of inderest s given in nd Al FRL

rarazaph b is inseried which states that recognithon of inkeress s dealt o s starakand solwrse mssoement
ol tleied chiges for dhe use ol wosh or eash equivalents ar wnounls e b the wnnivy amd eecogiiiaen nd
pemsirerment ol dividend = dealt in accordunce with I A5 T Fianeiad Instimients

Purngeriph 1T s inseried, which proecribes e impainmant of ong contrimtal right 1o receive cash or aisher
fingisenn| weset  oeising froen (his stodosk shall e dendl o sccondmee with Ind AS 109 Flmena!
T ey

I the pripeipal eules inothe “Anmeoone™, uader e heading =08 lndinn seeaiiting Standaeds (ind %17 T

“ledian Accounting Stmchrd (I A 1 -

i

for puwagraph 83, the following peragraph shall be sabstiinied, mmet -

SHE Tee rate wsed G disconnl post-com plesment benelicobhgations (bath fmled and cofunded]
shall be defermined by referenee to market viclis at the end of the reparting periad on
eoverminend bonds, Hewever, Tor corvencies ather (hai bihian cageee Gee which theee s ileegs
panrket in gl gquality corpacate bonds, the markel yields (il the enid of the reporbing
period] on sueh high gquality corporate bonds deosomoated o that careency shall be used.
e curvency amd tevsn ol the government bowds or corporate Lvisels sheall b comzisient
with the corrency and estimated term of the post-employment benefie aliligations™;

in Appendiz 1, For passgmaph 2, the Sollawing parngrneph shall e substivoted, mamety -



Accoidang b Wl A% 10 e ebe s b sed G afiseounl post-cmployeinn bencli oblization shall by
delemmined by orelercnce o the mackel viclds am povernment bonds, whereas under TAS. |9

the government boads can be used only o these correncies whene there s oo deep macket of high
dqusf ey corporale bonds, Howeser, reguirementy gives i IAS 1% o this repsrd hove e

redained with appropeiote modilicatione or currencies other o ndian rupec.

b thee prancipal rsles, o e “Annesee”, o s Beading =B Indion Accountiog Standarks (el A%y

Pmifian Acceantimp Siandond fhad ASh 247 in A pjme b AL For |I.|I:L|"'.Irl|'| 20 he Tollosang il shill T

arbslifuled, nomelyv-

Appendis A Seevice Cooceasion Aimaegesiess continned in nd AS VL Cosspimenm i rakis
relerence W this Standird wl ™

23, In the principal rabes, Bovhe =Aonexune”, wnder the heading 8, Indinn Accounting Standards (lnd AST7, i
“Indian Accoanting Sandard (Ind A5 287, -

iy o paragraph 17, Tor e gd), the fdlowise dem shall be sobsoioed, namely:

S The allmmate os oy inenmediate parenl of the enbity prodoces Dononcial - stalemenis
avarlable o public use thal  comply with Tned  Ads, in which sabsidiaries wre
consolidied or are messured an fair value theoagh prodil or s accordance wiih Ind
A5 LT

Gl s parngraph 27 the ollows g e

27T A proup’s shore tmoan associale o a point vepiure s the aggregale of the holdings n

Faply shadl e sabstituled, numeiy:-

thatl sissescizme on gonel wislure by thae pacenl and s subsadirees. Phe Pusldag s ol the
group’s ofher jssogintes ov joinl ventores oee ipnored For this purpose. W ihen o
associle or o jeint venbure hos subsidiaries, associales of joint ventures, the probt o
s, other comprehensive income aned el mssels tuken into account in i'-|‘|:'|_‘ull'_t' the
eguity method are wes recognised inthe mssociale’s or joint venture™s lnenial
stptemnentd Canchoding the associate’s or joinl venlure™s shore ol the quslil o leiss,

nther comprehensive neone amd nel assets ol s assoculbes amd goinl venliores g,

piter any  sdjustmenis secessary bo give cfTeot fo unifirm ieountiog policies (see

paimiegriphis A5 BA)

fiiiy o pmragraph 36, the follewing pergraph shall be selstated. nomely-

230 Except as deseribed o porogenph 3AL N an associale or o joinl wenbane ke
aeoounting pelicies other tan those ol e entity Tor like tansacions and evenls in

similur circumstces, adjusoments shall be mode W make the associate’s or Joind

venline s adciuntng gEolicies conloom o gk

ol the sty when the associote’s or
port wentwe's Onameil stsléments ore used by he chlily o applying e cguity

sl

fisd o jar

aph 36, he Tnllowing parsgraph shill be maeded, sanely -

A Wavwithstonding the reduivement o poicaeiapel SO, 00 anoentity thist is mog isell an
investment entily hos anoantedest bnoan assecinte o joint venbare thal 5 an
investment citity, the enirty sy, wlwn applying the eguity method, retaan the G
value measurement applicd by that investment entity assockate oF joinl venism

ps the iwvestmcenl cntily associnle™s oF it venbore’s intescsts in suhsigpnes.”

1%




24, In the principal ke i e =Anvexuns”, under the eadang 8 Ddian Aceouming stoncdards Uod A5, 0
clndian Aceowmting Stadaid dlnd A% 327,

(i1 b Appendis Al Far amgeph AC2 1 e Follissang paragraph shall be substituted, oomely:-

ALY A eomtraet Ahot iiveedviss U veceipl ol delivery of physignl mssels dises ool give ri=e oo fimneial msid ol
i pacty s i (nameinl Tability s thae ol gy unliss sy somssmecding ement s delened pos
i it oo whdich U phvaical msets are tarsfemed, Such s e cise il e parchiase oF sle of goody

i Limshe & rosdil

1iiin _.‘..|||'"'-||4li\_ 1, dowr ]:.:l.|:||||'_||||| 12 the Pl loswine ;!;ll’.l'll'.'ir\l]I shall b sabetiiniied, ||i|||".'||:‘-:'

| Appendin A; Serviee Omacession dreegearenty contained in Ind A5 1L Concieaction Camitiencis

15, in the principal males, i the @ Annesore”, oeder the heading =B Indon Accounting Stardirds tlmd ASTT, iR
“Ibian Aceoanting Stimgird {lnd As) 54 -

Giv i puwigragh & foe fem (el U allowing il shadl e substimted. oy

et nobes, eomprismg sipntemt accounting policies sl ather explamitory intermmsition;”

(it i pearkieaph 1315, Jor ibers (B, the follswing dem shall bz substitated, namely

=y recopnition of o biss from the impairmens of Gnoneial assels, propeiy, pland and eguiprven

pitdri bl assiis, or eiher assebs, and the ieversal of sih s imgsiicmend loss ©

{inl - paragraph 164, for the opening paragraph, starting with I isddition a7 s ending with *year-lo-date

lwasis, ", the folbnwing poragrapde shall be sabaliluted ansely -

SqeA In additien o diselesing significont  evenls  amd Deamsaciions  iwoaccordanee wilh
parngragphs 15150, an entity shull inclode the fullowing inTormation, in the ooles o s
inderion Dinancial statements or elsewhere o e interim fnoocisl repuel,. The following
disclosures shall be miven either in the interim Gaancial statements ac meorporated by eross.
celerenee from the interim finsncial siatemends fo some other stotement {sucl as managemend
enmmentary or rish reparth that @ available to users af the financial statements on the same
fevms as the interim finaneisl statements and a1 the same thae. 10 asecs ol the Tnsncil
stmfemenis do oot lave access g Uhe imforavatben incorpavated by ersss-relecenee an the seme
permis amnd ab the swme e, the ietevin lmancinl repart is imeamplete, The mformation shall

asrmally be reparicdan s lnameisl ves r-do-dute basis.”

liv) i pergemp b Dt it (17 skl | b ormoie

oo In the principal roles, b the =Ansesure™, under the bending “I5, Bndian Accounting Standards (Ind A5)7 in
“Ipdin Accounting Stamdord (nd A5 307, in pasgrpne 20 Joe e g, U loltowving dlenn shall be sabeibsded

mamely:-

Splb sssets ackslng From constroetism cwibeiels (see ol A% 11, Cowvdrmcnionr Conrracey amd Tml A5 1H,

Kevenne 3"

A




I the princrpol riles an the “Anmesare™, under the Besding <18 Indian Accoanting Standards Hlad A0 n
“lncdian Accouniing Standaed [nd AR 137 -

(81 For pareraphy 5 the Solloiang paragraphshell be subetiboed, namely:-

5 When andber Standlard denls wath o specilic by ol provision, eosiingent Hability of ooilimpeni pset. an
wistity apiplics that Standdord instend of this Standacd Foe cxamgsle, somg (ypes ol preveinions are aldressed i

Stpnclards o

L comstregiion conbrsels (soe Tmd A T T sl ©omddie);

A it e e Todd A 12, Biecries Frivew))

(e benses (sel lngd AS 17, Loesex), Dowever, g5 Dl A% 1T conteing my specifie regquivements e deal with
nperating leases that have become onerous, this Standasd applies o such cises

() empdoyes benelis (e Ind b 19 Empiaer T

{e} Insuronce confracts (see (ad AR DML Meaeaece ol However, fhes Stastid applica 10

provisions, contngend liahilities and contingent assets of an insurer, odher than those arizing froem i3
contractiusl obligations and rights under besurmsee conlricls within e scoge of Tnd A% 1045 i

(11 cenbingeni considerion of an gegeirer oA busioess combanathm (2ee Ind AR 103, Misiness
e oy, T

(i} for parigraph 6, the following paregraph shiall e substoeed, nomely:-
bl Some amainls irested ms provisions ey elae oothe recogmition of revenee, e exansple whene an
eitity gives pumantees inoeschange Nor o e This Stdaed dess ool adedress. the recognition of reeenos,
d AS T8 Hevenne, idemifies the cireomstinees inowhich revenue is reeognised ond provides prsctical
puidance vn e application of te recognition eriterin. This Sandard docs not change the regitesents o
Ind AS FE™;

fiibyin Appeeadis 10 e paragenph €0, the Tolbossing pargraph shall be substities), oamnely:-

o | |:| -'l||||'||_-|||'1|'-| N i O pngeisbond Alideiedeaiciny anid "||||'\-I\.'Inili'-\. [, Nervlce 0 oncession APrineme imtary
Ihyedonaees, contiined o Tood A5 11§ meaction Ot

1] in -"'-I"l"-""‘"" I, T ;1:_-_r;|;:h 1. the |-,-|I.u|.l.i||g |'-.||'.|!l_r.|||l1 sholl b sulstiiited, o |l.'|_-. -

<1, Thee follwing puragmph numbers appesr o Delstal o 1A% 370 In onder W maintnin consisteacy’ with

prarngrmph numbsis ol 1S 317, e pasagraph ambers ane relamed i el A% T
(iy pargraph 1)

fhih qmmarnph &7

I the prineipal nodes: mo e “Anncsare”, dnder the beading =18 Tndian Accouiting Staskarcds (ng AR

Indian Accountbng Stamdied | lad AR) 387,

(7 i paemgrapi St e fad the folloning e shall be sobstitanal, npaely -

S4ad intangible pssors held by an entity Do sale i he ondisary course o busasess oo b s 2, fvesntines

aud lend AS DL 8 smiade e far e i),

(ik ncpurmgraph 3 e Ui sholl B comted.

PEE P paragraph Ve e Follewing pancgeaph shill be substiated, nanly:

LR e dispsal of oo isangible ssset mgy occw s vivrliety o wans dep by sl e enlerng oo a [HETEY

B, o' Ry donumtionn [ determining thi date ol disposal of ssch-an assen, an ety applics the eriierin

47




v e AS 1R Meveomme, Jon PRCOE N O BT Proemy Thie saile ol :_'ﬂI-\J"- Incl AS 17 g i l|l'~F'l"-I| l".'\-

i sl gl lepsehack. '

v [ I'_||_'_y|_||_'||| 10, that Fallovs ill:.' Bl B sbedalisged, mmely
G The constderobiom receiviabde on (:|h|l||'.\_|l ol an Inknmeible assel s PECLH2 e |IIi'|I|I||:\- W s Db vislee, 11
parrent for U g ibibe st is defensd e considesition mecved is reeogrised nibally o thie wash
price equivident, The ditfermes between the oominal amount of e consideration and ihe cash price
cxpiivalent is recognised os intenss wevenise o accordunee wit Ind A5 LS reflecting the effecive el

o the receivable, 775

(vi o Appendin AL Vor mrogragh oo U Following parsgroph shall be subsibstesd, hinely -

e ligd s 38 does mi :|||1|'-|]. FOr Lrong ibke asseta leld by on enlity Lor saibe b e eadirmry oomrse ol busines
pec Leb S 2 Ind A% DL o lenses G Sl within the soops: of Ind A% 172 Accordingly, (s Appendis
gl ot wpply 1o expenditure on e development of operation of g weh sile (or web siie sofiware ] for sal
t another entity, When o web site is leased under an operating lease, the lessor applics this Appendix
Wihen @ web sile is leased under o finanee beasg, the lessee applies thia A ppondis alter inftinl recogrition ol
e Feased pes

fwid i Aggeendiy B

in} for perngraph 1, te followding porngraph shall be substitutid, norely:-

§ o Appeefic A, Seevice {eprcessdon Areangeine coselodriea I A5 BT Ut tien £ iy

it e puragmph 2, the following criyph shall be substituled, mamely:-

P dgpsendin 0 Sevvice Cuineetion divengeaem. Disclares crnnnteed i S A N Ciesirnciiod

[T AT

o I e pringipal mbes, bnothe Amncsare, vnder ke beading 213 D Aceounting Stdacds Elad A).
Nmdizn Accosniti ng Slondiaed L A% 407
Gin e paragragh 3, Tor item (B, the llowing dem shall be substiobed mmely:-

e i}] ||_-|_“?_-|i|i|||. il besere arceisiie T insesine i [Ty o filigs lnd A% 1R, Revenue) ™

Gityin prrmgraph S Goricem (b the Sdlsing itenr sl be substituded, nanely:-
¢l ||||||||'|'|'!,' |1.;,I|,||:_I copsirmeled o ||I'l.'|.'||l|1l.|.| it Pechodf ol third |.1i||'|il-"": faee Ind AN [ R T T T T
L abiimimis)

[T} T prarnpraph &7, the llowing paragroph shall be substitubed, ey -
“7 The disposal of an investment property may be achicved by sabe or by entenng inlo a linance lease, In
desermining the date of disposal Tor wvedmenst propery, on enialy apphies e celiesid bn I AN IH Lo
peciising revenie from the side ol goods, Dod &% 17 applies oo disposal elecied by enterog mli o

Vimeanee leiice wned b o sader oo lensehack, 772

div) T panigrapls 70, the following panegraph shall e substiluged, numely -
T Thie considemtion veceivabbe o dispoal of e investmend progeerly b recenised inilinlly al lair value.
I perticular, o pevment G anoaivesiniend property & delened, thee cowpiderutiom reciived 4 rocognisd
i tinl T il thie ezl grioe exuivabent, The diflenmos besen the aomin ] aimeont ol thi wonsidevtion and
thie casly price couisabent s recosnised as bterest revenue B aceordisee saih Bend A% T8 using the

el ivleres inelas!
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